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THE SURPLUS OF THE BANKS. 

Mr. Kelley of Pennsylvania lately raised two im- 
portant questions in regard to the surplus of the national 
banks. Itis generally recognized as one of the charac- 
teristic features of our banking system that an ample 
capita], with a guarantee fund called a surplus, is provided 
for by law. From the Comptroller’s recent report it 
appears that the surplus of our national banks now 
amounts to 132 millions, which with 46 millions of un- 
divided profits, gives an aggregate of 178 millions. At 
the close of 1875 the aggregate amounted to 191 mil- 
lions; in 1874 to 182 millions; in 1871 to 150 millions; 
in 1868 to 114 millions; in 1867 to 102 millions; 1866 
to 86 millions, and in 1865 to 72 millions. Such has been 
the growth of the surplus of the national banks during 
the past ten years. The questions Mr. Kelley has raiscd 
relate to the necessity of this surplus and to the method 
by which it has been accumulated. 

But with regard to the necessity of a large capital 
and surplus there is little need of elaborate demonstra- 
tion. It has long been accepted as one chief cause of 

















the freedom of our financial system from those banking 
panics which were formerly so disastrous in this country, 
that our banks, especially those organized under tke 
national currency law, have uniformly been under 
stringent regulations as to their capital, their reserves 
and their surplus. In England, similar care has not 
been taken, and the smal] extent of the bank capital, in 
proportion to the business done, has often been cited as 
one of the chief causes of the feverish and spasmodic 
movements of the money market in such financial panics 
as occurred in 1857, in 1866 and in 1873. Our own 
banking history before the war offers several remarkable 
illustrations of the principle that, without a large capital 
and an ample surplus, it is vain to hope for stability in 
the banking system of any country whose commercial 
life is as active as our own. In the admirable history 
of banking in the United States, which is contained in 
the report for 1876 of the Comptroller of the Currency, 
there are several facts illustrating the principle that the 
weakness and disasters of the“early banking systems set 
up in this country were largely due to the limited extent 
of their capital and surplus, in proportion to the business 
they were doing, the expansion of their credits and the 
other responsibilities they assamed. In Louisiana, in 
Indiana, in Ohio and in New York, legislative provisions 
were devised to correct these evils and to limit the 
tendencies to expansion, which, when without proper 
checks, had caused so much mischief. Many of these 
expedients were adopted, with some modification, in 
1863 by our national currency law. There is little 
doubt that in this point of view our national banking 
system in its present shape is much more perfect than 
most of the banking methods in operation abroad, or 
than any of the systems which have preceded it in our 
own country. If-we had the time for such a discussion, 
it would be easy to show that the strength imparted to 
the national banking system, by its large mass of capital 
in proportion to its deposits and other liabilities, causes 
it to assume a very important function in the banking 
movements of this country. Many persons have sup- 
posed that the national banks contain the larger propor- 
tion of the bank deposits of the United States. This is 
an error. 

The statistics which we lately published show that 
the deposits of our national banking system average 666 
millions, while those of our State banks, private banks 
and savings banks combined have an aggregate more 
than twice as large, and amount to 1,361 millions of 
dollars. On the other hand, when we come to scrutinize 
the capital of these two sections of our banking system, 
we find a great preponderance on the side of the national 





146 THE CHRONICLY. 


(February 17, 1¢77, 








al 
ro 





banks. Their capital has an aggregate of 678 millions, 
while our State banks, private banks and savings banks 
have a united capital of less than 220 millioas. 

In this point of view the first question asked by Mr 
Kelley is a very important one. He thinks that it isa 
small matter for our national banking system to be 
depleted of its capital, and weakened both in its capital 
and surplus by the oppressive taxation under which, of 
late years in this country, the banking business has 
suffered. If this process—which is already so conspic- 
uous as to have awakened grave concern among our 
banks in this city and elsewhere—should be allowed to 
go on, serious evils would probably invade our financial 
system in the early future, one of the most noteworthy 
of which would be aloss of that elasticity and strength 
which have been in past years so efficient in protecting 
the country from financial panics. 

As to the other question which has been raised 
regarding surplus, it is easily answered. Mr. Kelley and 
not a few of the inflationists claim that the banks are 
earning large profits, and that these profits are swelling 
every year the volume of the bank surplus. Before the 
national banking system was established, the banks, it is 
supposed, had no surplus, because they had not the 
advantages of the government bonds, on which their 
circulation is based. A few weeks ago we gave the 
statistics as to the surplus of the Clearing-House banks 
in this city. We showed by the evidence of facts and 
figures, that a large part of the existing surplus 
was accumulated during the years prior to the 
war, and that it has gone on gradually increas- 
ing year by year, until the movement culminated 
in 1873, when the Jay Cooke panic broke out. 
After that crisis a change took place, and the sur- 
plus has been steadily diminishing ever since. 
To illustrate this fact we may refer to the copious and 
elaborate statistics compiled by the Comptroller in his 
last report to Congress, from which we have already 
quoted. The Comptroller has also compiled a table of 
the surplus which was held by the State banks, and was 
brought by them into the national system when they 
were converted into national banks. The table shows 
that the State banks which when converted into na- 
tional banks possessed a surplus, were 612 in number, 
their surplus amounting to $39,756,434, and that at 
present there are 2,089 banks possessing a surplus, and 
its aggregate amounts to $132,202,282. It also appears 
that the average amount of surplus brought over by 
each ef the 612 converted State banks was $64,961; 
and that the average amount of the present surplus of 
each of the two thousand and aye nationa] 
banks amounts to $63,285. 

On the whole, then, it appears, first, that the accumu- 
lation of surplus by our banks, which was so active 








which Mr. Booth is chairman, and the members of the 
Legislature from the city, to participate, and they were 
accordingly present at the first conference, which was 
held last Saturday. The meeting was wholly informal, 
and, as the lawyers would say, interlocutory, but its re- 
sults were highly instructive. Comptroller Kelly said 
that he knows of no sinecures and does not favor reduc- 
ing salaries. Corporation Counsel Whitney said that the 
expenses of his department have been materially reduced 
and the yield of it in service-value greatly increased, 
but saw no further opportunity for economy. Police- 
Commissioner Smith thought there could be no reduc- 
tion in his department, although if the street-cleaning 
were given out on contract by small districts that work 
might be done more economically and effectually. Pub- 
lic-W orks Commissioner Campbell said he had abandoned 
the day’s-work system and is already managing his de- 
partment with the utmost economy. Dock Commis- 
sioner Wales said the work of his department ought to 
be enlarged rather than curtailed, and that he is pre- 
vented by the taxpayers’ opposition from carrying en 
improvements of the water-front. And so on through 
the entire list, everybody favoring economy but averring 
that he is already very economical, and that the proposed 
retrenchment should be applied elsewhere. The only 
speaker who had a remedy to propose was Senator Mor- 
rissey, who made a sensation by declaring plumply that 
not only could the expenses of the departments be re- 
duced 30 per cent., but one-half the departments them- 
selves could be abolished. For example, he said, only 
one head is needed in place of three or four, and he 
would merge the Building Department into the Fire 
Department, and the Excise Department into the Police 
Department ; they are all, he added, managed by a com- 
bination of the two parties, and continued for the per- 
sonal advantage of politicians. Mr. Dormar. B. Eaton, 
who is President of the Municipal Society and committed 
to reform, replied rather tartly to this that out of the 
six or seven departments it is impossible to abolish five 
or six ; that not one should be abolished, because if they 
were abolished the power would be again concentrated 
in the hands of the Board of Aldermen, to be exere- 
cised by committees, and we should get back to what he 
called “the infamous days of Fernando Wood.” 

Now, for a moment, let us glance at one feature (we 
have time for no more) of this remarkable government, 
a model of economy that cannot be simplified without 
endangering its purity; and as the subject of salaries 
seems to be at present the one before the minds of 
inquirers, we submit the following schedule of employees 
and total salaries in the several departments, which we 
have taken the pains to compile from the official city 


journal of January 31: | 
Number Number 
employees, employees, 


: Department, Jan., 1856. Jan,i8ii. Salaries. 
before and during the war, has long ago ceased 5 and, | T cvistative..........e.esssss0e vs ccseseeseees 35 33 $103,500 
secondly, that the banks are now diminishing their sur- | Executive...................... poy me it 22 41,100 
plus, showing that they are not earning as profits the — sooo cececsec 2080 900000 cece ceestete® oe i. Ms peyer 
amounts distributed as dividends among their stock- | Police..........0...c0...cseeceseeeceseeeecee 2,607 2,844 4,119,018 
holders. We need look no further for the chief causes | P&blic Works ....... » ih ed i — yaad penapha 

. 4 2 , | Charities and Corrections...,.........0.se0. 546 305 255,496 

of the withdrawal of capital from the banking busi-| Fire.... .......... LeiliadsMiieaiii deadiles 7 833 1,139,837 
ness, Ee ne ee -eoreencee soeeccce 112 83 137,250 
I 2 cis de aida tia dieticians augieeenciin meee 148 236,285 

cs tdi ienlisvesettedaRigeseduds . 6 88 292,560 

. Taxes and Assessments ....... sensemeceesee 54 55 117,400 

CITY EXPENSES AND REFORM. Buildings...,....... sendin Pees Pe 66 73 97,900 

° . es, cetebhecdded cebsbevtadéev dace 25 29 44,700 
The Board of Aldermen, at the suggestion of its By CEES once ccccecsives cbnbensdaseneds 2A 24 49,725 
President, recently passed a resolution providing for a | District Attorney........... gt teeeeeew ewes 22 2 73,400 
monthly conference on municipal affairs between the eer ere renre cena ~ a 
Mayor and the heads of departments ; the Mayor added | Judiciary ...........00006 essen pCR 350 377 1,089,850 


to the procedure by inviting the Citizens’ Committee, of 








| ae OER i FRR ee 5,383 5,514 $8,743,731 
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The salaries of the Executive and Finance Depart- 
ments, as given above, do not agree with the figures 
stated last week, those having been taken from the esti- 
mate for 1877, while these are from the employees’ list- 
The column of employees as above does not include the 
unnamed laborers, although the amounts set down as 
their pay-roll are included; for example, in the street- 
cleaning department—now under charge of the Police 
Commissioners—there are 1,234 laborers, carts, ete. 
working by the day and hour, whose pay aggregates 
$2,685 25 per day of ten hours, or $837,798 per year, 
and this charge is included in that given as the cost of 
the police, although the laborers are not included in the 
other columns, they covering only persons set down 
on the rolls by name. The teachers in the public 
schools are not reckoned in the schedule at all, and we 
are unable to give their number; the total estimated 
for salaries under the Board of Education is $2,700,000, 
so that $2,593,516 remains as estimated for teachers’ 
salaries, and when this is added the total is $11,- 


337,247. 
This amount, as will be seen, is salaries only, and cov- 


ers none of the materials purchased, the rents, “ contin- 
gencies,” advertising, and numberless miscellaneous 
expenses. Of course, the bulk of it goes to the horde of 
persons who merely live, but do not grow rich, at the 
public expense, the 2,181 policemen calling for $2,617,- 
200. The plump places are comparatively few, but we 
find 155 persons who draw salaries of $3,000 or over, 
aggregating $741,700, besides 90 judges and clerks, at 
that rate, aggregating $647,200. Instead of the six or 
seven “departments ” mentioned by Mr. Eaton, we find 
nearly twenty. There is a Common Council, paid $103,- 
500, of indefinite value. The Mayor’s office has a “ Per- 
mit Bureau” under it. The Finarce Department, be- 
sides the central office, hasan Auditing Bureau, a Bureau 
of Arrears, one of markets, one for collection of taxes, 
one for co'lection of assessments, and one for collection 


‘of city revenue, besides an independent board of taxes 


and assessments. The distinction between “ taxes” and 
“city. r,,venue” can be only that the latter may be 
income’ of city property. The Law Department consists 
of the Corporation Counsel ($15,000), with nine assist- 
ants, ($2,500 to $10,000 each), thirteen clerks, and so on, 
then there is a Corporation Attorney, comfortable at 
$6,000, with his batch of helpers. Tke Police Depart- 
ment has three Commissioners at $6,000 each, besides a 
head one at $8,000, 23 clerks, 19 surgeons, etc. The 
Public-Works Department has “inspectors” without 
end, and 10 male and 70 female “ cleaners” (of build- 
ings?) who call for $2,600 per month. The Board of 
Education has a dozen “inspectors of truancy.” We 
have not space at present for further analysis, but 
every department presents the same array of 
head commissioners and subordinate commissioners, 
chief clerks and clerks, clerks and assistant clerks, 
inspectors and deputy inspectors, head lookers-on and 
subordinate lookers-on, so that everybody except the office- 
boys and the laborers who sign the pay-rolls with their 
mark seems to have somebody under him to do his work. 
And not one head of a department is willing to admit 
that he can see any opportunity for retrenchment., while 
Mr. Eaton prays—spare, oh spare the departments, for 
they are so many safeguards against corruption ! 

It would not be difficult for a disinterested business 
man, as one frem some other city wotld be (the Confer- 
ence would indicate that we have none such in this city), 
to go over the above list and mark down exorbitant 
salaries to the extent of a saving of several millions. 





Yet the retrenchment is chiefly to be effected, if at all, 
by a reduction and combination of departments 
and bureaus which have been multiplied and extended 
under the constant pressure for rewards of political 
service on the part of the crowd of hangers-on who 
wart to be “on” something, so that the number of 
clerks, deputies, inspectors, etc., who do nothing but 
draw their salaries, has swollen from year to year. 
There is nothing to be gained by lopping off twigs, 
except a temporary retrenchment, which will be followed 
by quietly restoring them; the axe of reform must be 
laid at the root of the tree, and the cumbrousness and 
complication must give way to an entirely new and 
simple system of government. 

For this condition the city is not responsible, at least 
wholly. ‘There was formerly a Board of Councilmen, in 
addition to the Aldermen ; there was a Board of Super- 
visors to govern the county of New York, geographic- 
ally identical with the city, and this non-partisan Board 
has the court-house for its monument, and inflicted on 
the city the worst of the frauds under Tweed. For al? 
this the Legislature was responsible, and the system of 
governing the city at a distance of 150 miles, by a body 
of men assembled by the State at large, is still active, 
there being now 77 bills before the Assembly directly 
affecting the city or institutions within it. How com- 
plete, inevitable, natural, and mischievous a destruction 
of official accountability within the city itself this sys- 
tem works we need not set forth, because if the State is 


‘to take the power the State must bear the responsi- 


bility, while the officials here, although shorn of power 
to do well in administration, are thereby all the more 
encouraged to spend all they can and look for spoils, 
The effect upon legislation itself is demoralizing, be- 
cause when men are to regulate concerns which they 
neither understand nor care for, they are in a position 
which exposes them to the worst influences. For ex- 
ample, there are half a dozen bills up, each to abolish a 
department ; undoubtedly the departments ought to be 
abolished, but the motion to abolish is likely to gather at 
Albany those whom the change would hurt, and thus, 
before a body of men to whom it is of no individual 
consequence whether the city has one department or 
thirty, the worst reasons are easily produced. We be- 
come more and more convinced that the sole effectual 
remedy is the substitution for the present of an entirely 
new, simple and independent form of municipal gov- 
ernment, the keystone of which must be the remission 
of the city to its own inhabitants. Interference has 
wrought out the present situation ; the only effectual 
change must be the withdrawal of interference ; and if 
New York cannot save herself from destruction with- 
out the help of the State, she cannot be saved at all. 


SARE MENTE "AIST “g 
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—The New Englaad Life Insurance Company, of Boston, en- 
tered upon its thirty-fourth year Jan. 1, 1877, with net assets of 
$13,871,040, of which the surplus for distribution was $577,857. 
The company holds out as the prominent features of its manage- 
ment: 1. The adoption and continuance of a thoroughly ade- 
quate rate of premium. 2. The maintenance of an ample reserve 
fund. And the market orice of the securities of which the 
fund is coraposed is $340,700 over the cost on the company’s 
ledger. From men of business who desire to distribute their life 
insurance among leading strong companies, particular notice ig 
requested to the advertisements of this and others in the columns 
of the CHRONICLE this week. 

—The Chicago & Alton Railroad Company give notice in our 
to-day’s issue that a cash dividend of four per cent has been 
declared upon both the common and preferred stock, payable at 
the office of Messrs. M. K. Jesup, Paton & Co., 52 William street, 
New York,on and after March 1. Trausfer books close February 
17, and reopen March 2, 

—Messrs, Henry Hentz & Co., commission merchants, have re- 
cently removed from the office occupied by them for the past 
twenty-one years in Hanover street} to Nos. 174 and 176 Pearl 
street, 
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[From our own correspondent.] 
LONDON, Saturday, Jan. 27, 1877. 

The Conference has broken up, and most of the delegates have 
now returned to their respective countries. Not much has been 
accomplished, and no treaty has been signed; but the Turkish 
Government seem to be alive to the necessity of inaugurating the 
necessary reforms, and improving the administration of their 
country. That many reforms are indispensable to the welfare of 
the country is but too evident, and Europe is naturally anxious tha, 
the Sultan, Midhat Pasba,and the other functionaries should be ear- 
nest and sincere in the restorative works they propose to carry out. 
Should this be accomplished, a great deal of good will have arisen 
out of the late troubles; but, at the same time, it must be borne 
in mind that the work of reformation cannot be immediately ef- 
fective, but even the preliminary processes to be undergone will be 
tedious, whilst a few years must elapse before the effects of the 
new system of administration can be observed. The Turkish 
Government have, in the first place, to find the right men for the 
right places. This alone will be no easy task, and when that 
portion of the scheme is accomplished, considerable time must 
elapse before the beneficial operation of a more liberal and more 
generous local and central government produces distinct effects. 
It seems to be evident that the present Government of Turkey is 
more able than many of the preceding ones. It has shown itself 
eminently co in diplomacy, for the recent negotiations have been 
carried on with much astuteness and ski!], and it almost seems as 
if Russia, in spite of the Czar’s speech at Moscow, were by no 
means inclined to commence hostilities single-banded. No doubt 
‘the riek is great; for, even in the event of Russia’s succegs, che 
jealousies of Germany, Austria and England would deprive her 
of her conquest, as Russia, much as she may talk about her posi- 
tion as the nataral protector of the Christian populations of the 
Danube, has a territorial ambition, and is constantly making 
efforts to force her way into more genial climes. No one can 
‘blame her for this, but there are many and powerful obstacles in 
the way, and these form a very strong barrier in her path. The more 
recent news from Constantinople is favorable, and will give great 
encouragement tothe sanguine. France, it is said, is to be ap- 
plied to to give her advice with regard to the formation of an 
efficient body of police, while the aid of English and French 
financiers is to be called in, in order to suggest means for the im- 
provement of the finaecial machinery. It is regarded as very 
probable that during the remaining weeks of the armistice, steps 
will be taken to conciude a peaee with Servia; and if that is ac- 
eomplished, the conditior of Europe will not have been materially 
changed. “The integrity of Turkey will have been unmolested ; 
there will be great distress throughout ali the Danubian Princi- 
palities; and Europe will be anxious to know if Midhat Pasia’s 
Constitution is to be a reality or not. A leading newspaper 
authority in Russia has recently stated that Turkey has ceased to 
be a European Pewer; but, upon what grounds, it is difficult to 
say. Thesocalled sick man proves to have more strength in 
him, and much more to say for himself, than the Powers of 
Europe anticipated, and there can be little doubt that he was pre- 
pared to fight Russia, if necessary. Poverty, prudence, or a 





sound judgment has, however, been at work for good ; and there 
is @ disposition shown to believe that not only has war been 
averted, but that, instead of drifting into a needless and fearful 
conflict, Russia and Turkey are steering upon an entirely different 
course, which will, if persisted in, lead to a durable peace, and to 
the removal of the existing complications. But one thing ig 
necessary to prevent a repetition of all this commotion, and that 
is good government in Turkey. If the Turkish Government are 
earnest in that, complications will cease to exist; Russia will 
have no pretext for interference,and Turkey will have the power 
to raise herself from a despised to a prosperous state. Her com- 
merce will increase; her revenue will become larger; and she 
will thus bs enabled to give satisfaction to her creditors. But 
the process will be a long one, and will require a succession of 
able men at the head of the administration to carry the proposals 
into effect. 

Although, however, the belief in peace is a strong one, there is 
much anxiety, and the surplus money of the country is still be. 


{ing inveeted in the safest of all securities -consols. The banks 
; and discount houses are unable to employ the large balances con- 


signed to them, and are still buyers in the consol market, the 
result of which is that there is a great scarcity of stock. Some 
persons are evel disposed to think that consols wiil advance to 
par, unless there De a speedy return to confidence, and a greater 
desire shown to invest in foreign bonds. The losses in foreign 
stocks have cf late, however, been so heavy, that the pvblic are 
diffident concerning them, though it may be obzerved that United 
States descriptions have been firm, and have somewhat improved 
in value during the week. The presen: position of affsira is 
unsatisfactory. Whatever may be the result of the deliberations 
of the Confarence, it is clear that nothing showy, or even definite, 
has been accomplished. People believe in peace, because peace is 
desirable; but, at the same time, they do not dispute the fact that 
the future is fraught with uncertainty, and as long as that is the 
case, business in the world of commerce and finance is kept in abey- 
ance. There seems to be no other course left but to trade with 
caution and with judgment; to make no commitments beyond 
one’s capacity for meeting them with facility, and to carefully 
and assiduously watch the courseof events. Financially we must 
expect nothing new for some time to come; while in the region 
of commerce we can only look forward at present to a business 
restricted to the actual wants of the community at home, and the 
necessary requirements of export buyers. If business be con- 
ducted in this manner, the position of our commerce must 
become very round, and we must conclude that a time must 
arrive, sooner or later, when much larger purchuses will be 
almost compulsory. 

The money market has been devoid of any importars feature. 
Notwithstanding that further large supplies of go!d have been 
withdrawn from the bank, the rates of discount remain extremely 
easy, and exhibit not even a tendency to improvement. Large 
sums of money have evidently accumulated here, and for want of 
employment have been wi:hdrawn; but it does not appear that the 
money required to conduct our own trade has yet been entrenched 
upon. Hence the supply of loanable capital still exceeds the 
demand, and the rates of discount are easy, as follows : 


Per cent. | Open-market rates: Per cent, 
i. . .ccedh cavedacese 2 | 4 mvunths’ bank bills...... 161% 
Open-market rates: 6 months’ bank bills...... 


1% 
30 and 60 eee bills.. -1 @iy 4 and 6 montha’ trade bille. 2 ai 
3 montne’ bills........... 1 


Qi: 
The rates of interest allowed by the joint-stock banks and 


discount houses for deposits are subjoined: 


Per cent. 
Joint- stock banks... *“e#@-r+ee eertee e®eeeee ee ee @ereerseeeeeseeete eee nil@t 


Discount houses at call. nisi . 


SO SCHCHSESEH HEHEHE HEHE BEE WOK 


Discount houses with 7 days’ notice... a 9600660060 000600000 00 ccc cces Yas 
Discount hcuses with14 dave’ notice... ........... baieedd- 6b6icrtdoue EL 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years ; 








92,186,000 


1873, 1874, 1875. 1876. 1847. 

Circulawion, including + £ £ £ 

bank post Dills....... 25,205,214 3,719,560 26,135,865 7,070,286 27 970,184 
Public depusits........ 10,315,799 BbL23IT «8.46485 478266455 4,101,623 
Other deposiis......... 17,5 519, 143 20,00+.598 19.786 5:3 19,163,123 97°463,718 
Giovernment securities. 13. 4 i), 325 14 245,266 = 14,220.ChO 14,558,960 17,317. 876 
Other securities........ 17,818,592 16,981,623 15,616,182 17,1:0,3:3 17,762,842 
Reserve of notes and ll 

CUIN.... .---. --eeee. 15,135,215 12,725,881 11,930,509 10,129,762 124,591,075 
Coin and bDuilion i 

both departments.... 246,932,535 23,085,241 22,756,121 22,245.317 en 20 
DT ioc deene voce 3h D. c 3%p. c. 3v.¢. p. c. p.c. 
Se ee ee 4245 9.3 0934 941% 26 
English wheat......... 58s. ad 63s. 3a. 432. MK. 443 914, 512. 4d. 
Mid. Uplandcortton ... 9%d. + 13-1éd. Td, 63d. 6 is-led. 
Ne. AC2, male twist fair 

2 * uality ai teed tame la. 23,2. 1444. Ie. Od. is, Od. 113g. 
Clearing Ho ise returz 103,83 ,000 in, 062,006 99,376,009 91,0:9,v00 
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The weekly sale of bills on India was held at the Bank of 
England on Wednesday. The amount allotted was £350,000, of 
which £136,000 was to Calcutta, £150,000 to Bombay, and £1,000 
to Madras. The average rates were: On Calcutta, 1s. 10.3141. ; 
on Bombay, 1s. 10.34d.; and on Madras, 1s. 10.25d. Tenders on 
all Presidencies for bills at 1s.10}d. received in full, and for 
telegraphic transfers on Bombay at that price about 75 pex cent, 
No allotments were made below that quotation. The demand for 
the means of remittance has not been, therefore, so active, but 
the rates obtained have not varied to any important extent. 

The silver market was very firm in the early part of the week, 
and the price of fine bars was 58}4. to 584d. per ounce ; but since 
the falling off in the demand for the means of remittance to the 
East became so apparent, lecs firmness has prevailed, and the 
quotation is now about 53d. per ounce. The price of Mexican 
dollars has declined to 572d. per ounce. Gold has been taken out 
of the bank this week in considerable quantities, purchases of 
bar gold having been effected for France and Germany, while 
sovereigns have been withdrawn for transmission to South 
America and Egypt. During the week embraced in the Bank 
return, the loss on balance, according to the daily statements, 
was £523,000 ; but the weekly statement shows a diminution of 
only £125,188, and, consequently, coin hss been: returning from 
provincial circulation. The proportion of reserve to liabilities at 
the bank has increased from 44°23 to 45.88 per cent. 

The following are the rates of discount at the leading cities 
abroad: 





Bank Open Bank Open 
rate. market. rate. markei 
per cent. percent. per cent. per cent 
Ee 3 2% Bruss eeeeteeeeeeeeee 2g 2 
Amsterdam ........+6. 3 3 Tarin, “Piorence and 
Hamburg ........-eees 4 2% BEE éte doneacec ces ; 4 
Pe cncaccecces eccce 4 235 Lolpaig beesenes seeowons 4 3% 
Frankfort.......... eee 4 2% SN 6c ccneceetos . 5 5 
Vienna and Trieste.. 4% COA Geneva.. . 3 3 
Madrid, Cadizaud Bar- New York. .. Ge <0 . 54@6% 
celona.. . 6 8 Calcutta........ = 0 10 ibe 
Lisbon and Oporto... 6 5 Copenhagen. .. .... 5 5 
St. Petersburg.... .... 8 





The principal feature to notice in commercial circles is that 
in Manchester mcre disposition is showa to trade with South 
America. Business with that continent has naturally been con- 
ducted with much caution since the suspension of Megsrs. im 
Thurn & Co., but there are now indications of revival. 

On the Stock Exchange, during the week, speculation has been 
held in check by political considerations, while investment busi- 
ness has been mainly confined to the sounder class of securities, 
among which in particular may be mentioned consols. These, 
owing to the abundance of money and the distaste with which 
the chief of the more speculative stocks are regarded, have been 
largely bought of late, and within the vast week the price hes 
touched the high point of 964. As regards United States railroad 
securities, a very unsettled market has prevailed. ‘There has 
been some heavy selling in Philadelphia and Readivg, and the 
several issues have accordingly fallen very much ia value. 
Various other leading stocks have suffered to some extent by 
sympathy, but Erie descriptions have been in demand at an 
improvement. 

The trustees appointed to carry out the official scheme of 
arrangement of the affairs of the Atlantic & Great Western Rail- 
road Company have given notice that the 30th of April next will 
be the last day on which those bondholders who desire to be 
Inciudec in the scheme can deposit their bonds for the purpose. 

According to the last official return, the deliveries of English 
wheat in the 150 principal markets of England and Wales dur 
ing the week ending January 20, amounted to 40,798 quarters, 
against 46,536 quarters last year, and it is estimated that in the 
whole Kingdom they were163,200 quarters, against 186,290 quar- 
ters. Since harvest, the deliveries in the 150 principal markets 
have been 1,023,803 quarters, against 971,113 quarters, while in 
the whole Kingdom it is computed that they have been 4,095,220 
quarters, against 3,881,500 quarters in 1876. The increase this 
seasop, Over its predecessor, is now reduced to 210,720 quarters: 
It is estimated that the following quantities of wheat and flour, 
exclusive of those furnished ex granary, have been placed upon 
the British markets since last harvest, or since the close of 
August : 








1876-7. 1875-6. 1874-5. 1872-1, 
cwt. cwt. cwt. cwt. 
Imports of wheat....... ........+. 15,259,812 25,762,011 16.127,446 18,917,154 
Imports of flour.. , 2,410, 173 §=2,711,031 3,187,909 2.513.108 
Sales of home- “gro an ‘produce. . seeds 13,426,509 17,480,103 23,3-9,200 21,331,200 
ee 86,098,485 46,156,142 42,703,555 42,761,460 
Exports of wheat and fiour........ $01,964 103,676 79,332 52° 364 
EE ee nO 35,526,518 46,052,466 42,531,233 41,234,096 
Average price of English wheat.... 483.4d. 463. 7d. 458, Od. €la. lid. 


The following figures show the imports and exports of cereal] 








Sd 


produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—compared with 
the corresponding periods in the three previous years: 


IMPORTS. 
187€-7, 1875-6. 1874-5. + 1875-4. 

ee «++ Cwt. 15,259,812 25,462,011 16,127,446 15,917,164 
es eccccesese 5,901,076 $,586,539 7,215, 183 3,675,455 
Weccevcesenccoceseccececcne Sen 4,374,698 8,905,924 3.687,649 
uF edhbenensensdéee neecese 654,564 660, os 840.703 374,948 
SD ints cone cceescedicoes es 1,772,830 1,532.5 3,009,399 2,243,720 
Indian Corn ........esee00- 14,594,123 8,405, 974 F..052,948 6,901,922 
UME Stweddvieceseesese - -esee 2, 410, 173 2°714,031 3,187,908 2,513,106 

EXPORTS. 
Wheat @etetesesere ++ CW. 555,120 91.889 138, 437 1,451,269 
oo 3 Coc ccccccccccce coecces 10,513 10,574 139, 153 36.070 
Oats.. ce cccccces erccecces 64,185 104,160 47.729 52,384 
Peas COC CHSC ee eee ere eeee 11,200 8,922 10.426 7,289 
Beans eeccceses © ee 15,325 4,199 1,0:8 
— Corn aiewaonibel iiioss- ae 14,274 32,734 2,073 
Wectbbente cccédasebics es 16,847 8,796 31,65 76,095 





LONDON, Saturday, February 38. 

Although there have been large withdrawals of gold from the 
Bauk during the week for transmission, chiefly to Paris, the 
money market is still apparently unaffected, discount accommo- 
dation being obtainable in the open market at the low figure for 
30 and 60 day~’ bills of one per cent., and even less. For three 
months’ bills the rate is only 14 to 1}, and for six months’ bills 
about 1% per cent. It would seem, however, that the uninter- 
rupted, and, indeed, somewhat rapid absorption of our sup- 
plies of unemployed money must sooner or later make its influ- 
ence felt, and compel the directors of the Bank of England to 
increase their terms for accommodation. That any upward 
movement in the rates of discount will be encouraged by the 
state of the commercial demand for money is aliogether im- 
probable, as business remains extremely quiet, and has recently, 
notwithstanding the favorable view taken of the difficulties in 
South Eastern Europe, been characterized by great inactivity. The 
continued outflow of gold, however, is calculated, as on many 
former occasions, to raise the value of money in this country, but 
as the unemployed balances of the banks are still very large, and 
as gold coin is still being forwarded in considerable quantities 
from the provinces to the metropolis, the directors of the Bank 
of England contend that the time has nt yet arrived for making 
achange. According to the daily statements made public by 
the Bank of England, which, it may be observed, refer only te 
arrivals or withdrawals from or for foreign countries or British 
possessions, the Bank lost during the week £962,000. The dimi- 
nution in the supply of vullion, according to the weekly return, 
just issued, amounts to only £579,785; and, consequently, a mod- 
erate amount of coin has been received from provincial circula- 
tion. It is understood that a large proportion of the coin sent 
away to Paris during the jast few days has been in connection 
with Bourse operations; but as Paris is nowa large buyer of 
foreign stocks, and has, since the Conference has broken up, beea 
operating extensively in Turkish and Egyptian Government 
stocks, the movement ought to cease. ‘The Paris exchange is still 
very low, but there appear to be some indications of improvement. 
The supply of bullion held by the Bank, notwithstanding the 
recent heavy withdrawals, is still large, being£26,650,241, agains 
£22.355,451 last year. The total reserve is £14,007,355, against 
£10,169,471, while the proportion of reserve to liabilities amounts 
to 46°39 per cent., against 45°88 per cent. last week, and 42} per 
cent. last year. The following are the present quotations for 
money : 


Per cent. | Open market rates: Per cent. 
Bank rate......0- «2 secceses 2 4 months’ bank bills........ 1K™@1¥% 
Opeu market rates: 6 months’ bank bills... ... L¥@1X 
39 and €0 days’ bills........ 1 ! 4and 6 months’ trade bills. 2 @2 
8 months’ biils............. 14y@1kK | 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are subjoined : 


Per cent. 
Private and joint stock banks.............0. cece ence cece cece eres eee .2. nU@l 
Discount houses at Call .........2... ee cece eee rid awadéumewontidimned “4@% 
Discount houses with 7 days’ notice............ cc ccce eens 20 ceeecere “@% 
Discount houses with 14 days’ notice.. onde seb dé0s a0 bbedess Se 


The following are the rates of ‘discount at the leading cities 
abroad : 


Bank Open Bank Open 
rate, mark’t. rate. mark’t. 
.e@ Pe pc. p. C 
PAPO ccc cccce -ccvccce Ps % — wheencesseeees 235 2K 
Ameterdam......... ee 3 8 Tarin, Florence _— 
Hamburg .....-.-+--- 4 2 BOGNA. oc cc-cesece 5 4 
DOS cccceve cccoce « 4 2 Leipzig... ose. ene 4 2% 
Frankfort............. 4 2% Sin eses see cece One 5 : 
Vienna and Trieste... 44 ik GemevA..... cece ccceee 3 
Madrid, _— and val New York......... . $4Q0y 
celon 6 8 CRBSMEIR ccc seccvese 11 
Lichen cal Oporto.. 6 5 | Copenhagen .......... 5 6 
St. Petersburg........ 6 8 





At the weekly sale of bills on India, held on Wednesday, very 
little demand for the means of remittance to the East was expe- 























rienced. The abatement in the inquiry was, in fact, very per- 
ceptible, and the price obtained, which was last week 1s. 10jd., 
was only 1s. 10d. the rupee, and at that price very few bills were 
allotted. The usual amount of £350,000 was offered, but only 
£41,080 was disposed of on Calcutta, and £88,080 on Bombay. 
The silver market has, in consequence, been much quieter, and 
fine. bars are offered at 574d. per ounce, without finding buyers. 

At next Wednesday’s sale of bills on India only £175,000 will 
be offered. 

The following are the present prices of bullion: 





@OLD. 8. d. s. ad 
Th ..c0i tetnboes ceddebebencdoceesane per oz. standard. 77 10% 277 11 
Ber GONG, BOMMANNS 0. cccccccces coccevcccecs peroz.etandard. 78 0 @.... 
Spanish Doubloons..................++- _,... nominal, peroz. 76 0 @77 0 | 
South American Donubloons......-...... cccsesccesece peroz. 73 9 citea 
United States Gold Coin ....... 0006 0 cecccceecee-PCPOZ. 7 3 @I% 6 
German Gold Coin..... sawelees adte 0c seieeasenenl peroz. 76 34@.... 
SILVER. d. 
aii, ee, wo amennnn per oz., standard. 57% @.. 
Bar Silver, con’ng 5 gre. Gold.......... ... per 0z., standard. %@. 
Mexican Dollars...... ctduhindwondditigs tgbe coveccescenl peroz. 53% @.. 
Spanish Dollars (Caroius).........0..ceces see secceree per oz. @.. 
OD Ge ide <dccpoceccces eceevess _ cpenesi er OZ. @.. 


Quicksilver, £8. Discount, 3 per cent. 
Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 
1873. 1874. 1875. i876. 1877. 
Circulation, including <£ £ £ £ £ 
bank post biils...... 25,666,325 26,396,375 25,726,816 27,504,180 27,908,554 


Public deposits........ 11,773,526 6,031,109 4,220,734 5,126,610 4,837,105 
Other deposits.... ... 17,474,569 17,709,293 18,261,250 18.402.786 25,116,215 


v. securities........ 13,287,683 13.897,455 13,869,597 13,887,274 16,367,876 
Other securities....... 19,324,896 16,981,323 17,352,232 17,708,170 17,732,917 
eeerve of notes and 


Mlbiwecdoasbocbecs 15,066,828 11,293,259 9,849,520 10,169,471 14,057,356 
both departments... 25,361,053 22,303,189 — 22,355,451 26,650,241 
» 4p. c. 2p. 


Bank-rate............. 3p.c. a38%p.c. p p.¢. 
iit inentedaast 924% 92 92% 941, 95% 
Koaglish wheat........ 56s. 8d. 63s. 9d. 43s. 0d. 448. 2d. 528. 3d. 
No. aro pale swtet fair —-— pr 

second quality...... 8. 3d. 8. 14. 1s. Od. 1a. Od. 1iysd. 
Mid. Upland couton.. 7 6 15-164. 


L > 10d. 73d. 7 3gd. 65¢d. 

Clearing House return. 149,242,000 136,258,000 149,620,000 125,440,000 103,786,000 

The stock markets have been tolerably strong during the week 
in the absence of any particularly adverse news from the East, 
but the amount of business in progress has been very moderate, 
and, with occasional reactions from the usual speculative realiza- 
tions,the net gain in price is not very considerable in any 
instance. Consols, the market for which has been adversely 
influenced by the continuous outpour of gold from the Bank, and 
the possible contingency of an early advance io the Bank rate of 
discount, show a reduction of 4 per cent. on the week. 

The following are the dividends of the leading British railway 
companies for the second half-year of 1876 which have been 
officially announced up to the present date : 


Proposed 

rate per -—Rate decl’d.~ 

cent per ————-Balance——-——. Prev’s Cor. h'if 

Company. annum. Brought in. Carried out. half-yr. ye. °%5 
Zondon and Brighton..... 7 £11,199 :0,047 23; ° 
Mancchester, Sheffield and 
Lincolnshire............ 3% 2,117 1,600 % 4 

Great Eastern,............ I 1,°53 24,000 nil. 1 
Metropolitan. ............ 44 3,308 313 4 4 
South Eastern ............ %&% bodes ini 3% 7% 
Great Northern ........... 6% 2,543 not stated. 4 74 
London and =. We3tern.. 6% 8,424 7,009 4% 64% 
North Eastern............ 7% 22,429 not stated. 7 8% 
Worth staffordshire....... 2 1,(05 2,500 ly 214 


Efforts are still being made by the Anglo-American Telegraph 
Company to induce the Direct company to amalgamate. Mr. 
Pender has issued another circular on the subject, and, no doubt, 
his argument that the rival company has only one caole, and is, 
therefore, in a weak position, is a powerful one. Money cap 
scarcely be forthcoming to construct and submerge another 
cable, and as long as the Direct undertaking possesses only one 
line of communication, many correspondents with the United 
States, who would gladly give their support to it, refrain from 
doing so, fearing that their messages might be delayed. The 
Anglo-American Company seem to be putting forth every avail- 
able reason to induce their opponents to amalgamate, and should 
that object be eventually attained, we shall, no doubt, soon find 
that the commercial public are no gainers by the move. If this 
be not the object in view, viz., to increase the tariff, the anxiety 
of the Anglo-American Company to create a monopoly can 
scarcely be understood. Mr. Pender summarized his arguments 
in the five following paragraphs, the last of which points to a 
higher charge if the amalgamation, or monopoly, can be 
established: 


i, That the existing cables to America are far more than sufficient to carry 
ll the traffic. 
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&. That the Direct Company cannot itself provide the money for a second 
cable, and that the enly method of procurivg it which can be su gested is b 
the formation of another newcompany, and making onerous agreements with 
it by which the Dir ct Company's receipts mu-t be heavily mortgaged in 
favor of the fresh capital. 

5. That the entire traffic does not now pay a proper percentage on the cost 
of the lines already laid. 


The signs of peace are more distinct, it being evident that both 
Russia and Turkey are unwilling to settlewhat cifferences exist 
with the sword. These favorable indications have not been with- 
out their influence on the wheat trade, which has been remark- 
ably quiet during the last few days. The supply of wheat afloat, 
owing tothe recent firmness of the British markets and to the 
acknowledged heavy requirements of this country, has somewhat 
increased, and the trade are looking forward to somewhat liberal 
supplies from the Black Sea in the spring. Californian produce 
is now arriving at our principal ports, and we shall Le receiving 
liveral supplies of that description of wheat for some weeks to 
come. Millers anticipate, therefore, that as soon as those sup- 
plies have been absorbed, we shall be in the receipt of libera) 
supplies from the Black Sea. We may, perhaps, be disappointed, 
however, as to their extent, as the grain trade of Russia has not 
been very flourishing of late,and has a tendency to contract 
rather than expand itself. ‘ Other countries,’ including British 
India, have been for some time stepping upon Russia’s heels 
in the grain trade, and it almost seems as if Russia’s commercii 
position was one of retrogression. Commercial distress through- 
out the Russian Empire will compel producers to sell and not 
hold their produce. And for this reason a liberal export from South 
Russian ports is regarded as certain as soon as Odessa and 
Tagauroy are free from ice. In 1871, out of a total importation 
of 39,389,800 cwt., Russia contributed 15,654,000 cwt. and the 
United States 13,386,122 cwt. In 1874, however, our imports 
were 41,527,638 cwt., of which Russia gent us only 5,725,661 cwt. 
and the Uxited States 23,090,091 cwt. In 1875, our total imports 
were 51,876,517 cwt., the United States contributing about the 
same as in the preceding year, viz., 23,523,307 cwt., while the 
imports from Russia were increased to 10,005,325 cwt. Last year, 
our imports were 44,394,152 cwt., but both Russia and the United 
States sent us less than in 1875, the receipts from the former 
country being 8,765,260 cwt. and from the latter 19,299,785 cwt. 
The falling off in our importations from those two countries 
amounts, therefore, to nearly 5,500,000 cwt. The imports from 
France and Germany were also much less. In 1875, the receipts 
from those countries were 6,912,904 cwt., but in 1876 they were 
only 2,617,498 cwt., being a decrease, therefore, of 4,295,406 cwt. 
From those four countries, therefore, the diminution in our 
receipts last year, compared with 1875, amounted to nearly 
10,000,000 cwt.; but as Egypt contributed liberally, viz., 2,218,227 
cwt., against 2,093,852 cwt. in 1875 and only 293,880 cwt. in 1874, 
while the receipts from Britisn India increased from 1,334,943 
ewt. in 1875 to 3,279,887 cwt. in 1876, and from “ other countries” 
from 1,678,262 cwt. to 3,308,356 cwt., the total falling off in our 
imports of wheat last year, compared with those of its prede- 
cessor, did not exceed 7,400,005 cwt, It is, of course, to be borne 
in mind that during the last four months of 1875, and especially 
during September and October, our imports of wheat were very 
large, and were in excess of our requirements. The diminution 
in last year’s imports loses, therefore, much of its significance, as 
there were large stocks of foreign wheat in granary at the com- 
mencement of 1876. 

The return for the week ending January 27th, shows that the 
deliveries of English wheat in the 150 principal markets of 
England and Wales amounted to 43,458 quarters, which, although 


larger than in former weeks, contrasts with 52,520 quarters last 
year. Inthe whole kingdom it is estimated that the sales were 
174,000 quarters, against 210,000 quarters in 1876. Since harvest 
the sales in the 150 principal markets have been 1,072,261 quar- 
ters, against 1.023,438 quarters; while since harvest it is com- 
puted that they have amounted to 4,289,000 quarters, against 
4,093,750 quarters in 1875-6. The increase this season over its 
predecessor is therefore reduced to 195,250 quarters. It is esti- 
mated that, exclusive of those furnished ex-granary, the follow- 
ing supplies of wheat and flour have been upon placed upon 
the British markets since the close of August last : 

1873-7. 1875-6. 1874-5. 1873-4. 

cw cwt. cwt. cwt. 
Imports of wheat.... .........000: 15,755,905 26,717,349 1°,816,368 19,663,151 


Imports of flour...............+ 2,546.7 2,844,389 3,299,766 2,694,505 
Sales of home-grown produce..... 19,301,020 18,422,140) 24,421,000 22,243,000 








Tien snkersenes . ......37,605,673 47,983,738 44,537,124 44,690,656 
Exports of wheatacd flour........ 585,168 10 j,009 174,555 1,540,613 

I cian bitin einiiiad wield 37,020,505 47,877,723 44,362,579 43,050,043 
Average price of Bnglish wheat... 488.6d. 46%.6d. 44s. lid. 62s. 





2. That the Direct Company, with its single cable, which may be inter-| 
nye at 7 moment, is in a position of insecurity and dange-. 
. That this insecurity and danger can only be remedied by the | ying of 


} The following figures show the imports and exports of cereal 
produce into and from the United Kingdom siuce havest—viz., 
from the 1st of September to the close of last week—compared 





another new cable in the same interest at the coat of a million stermg or by 
Miance with the existiug companies, “— * =% 


with the corresponding periods in the three previous years : 
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IMPORTS. 
1876-7. 1875-6. 1874-5. 1873-4. 
Wheat.....- ons. Ca0Gean cwt. 15,755,905 26,717,349 16,816,068 19,663,151 
Barley........... Pepa. FA 6,219,471 4,751,249 7,381,268 3,826,027 
Oats 4,678,060 4,506,329 4 049,487 3,712,269 
POAB.....c0eeee Decerecesece 670,481 710,069 877.862 J.553 
i ocascebe: o0:eon0 ++ 6060... ee 1,604,364 1,033,536 2,274,132 
te stactoaunied . 14,328,108 8,775,785 5,318,742 7,003,591 
DONE “vec dove cdswcsccdeceoe 2,518, 768 2,844,385 3,299,756 2,681,505 
EXPORTS. 
Wccdes coccsecgeces cwt. 568,128 96,618 141,397 1,438,417 
ed otitehe. 6. 6800806000 11,958 8,834 146,677 49,409 
iia ~ badedeue cuba Ceennse< 61,621 94,447 51,080 55,163 
ced deel occvd beccdbuscas 12,580 6,057 10,946 7,517 
Beans....... eee eesebaters 15,430 3,537 1,048 841 
Pn [ils cocetensenéaecs 223,114 96,376 32,836 76,969 
Pe accastccsnceshass higiea os 17,040 9,391 33,153 82,196 


The Agricultural returns for 1876 have just been published in 
extenso. The leading particulars have already been made public. 
The present document states that: 


The acreage under wheat in the United Kingdom in 1876 was 
8,124,000, being 11 per cent. less than in 1875, and 22 per cent. 
less than in 1869, when the area under that crop was greater than 
in any other year from 1868 to 1876. In Great Britain alone the 
decrease from 1875 wus 10 per cent., and from 1869 19 per cent. 
An unfavorable seed time is stated to be the principal reason for 
so large a falling of this year, but the cause alluded to as ac- 
counting for decreased arable land may be held to apply more 
particularly towheat. The acreage under barley in 1876 both in 
Great Britain and Ireland corresponds pretty closely to that of 
1875, but oats were grown in Great Britain on 125,000 acres more 
than in the previous year, a larger acreage than in any year since 
the agricultural returns were collected. This may be accounted 
for by the relatively high price of oats during the past year, and 
also by their being sown ona large area of land intended for 
wheat for which the seed time was unfavorable. Of the remain- 
ing corn and pulse crops there is a small increase in rye and a 
large decrease in beans and peas, bringing up the total decrease 
in corn crops, as compared with 1875,in Great Britain to more 
than a quarter of a million acres, or about 3 per cent., and in 
Ireland to 68,000 acres, or 34 per cent. ‘The decrease under 
green crops, as compared with 1875,is considerable in Great 
Britain, amounting to 90,000 acres, or 24 per cent; while in Ire- 
land there is little change, the larger extent of turnips and man- 
gold almost making up for the diminished acreage of potatoes. 
It is noticeable that the acreage uaoder the latter crop in the 
United Kingdom is now considerably less than at any time in the 
past decade. The fear of disease is alleged by some of the col- 
lectors as a reason for so steady a falling off. Of the other green 
crops in Great Britain, turnips show a small increase, mangold a 
decrease of about 4 per cent, cabbage, &c., about 5 per cent, and 
vetches, lucerne, &c., about 12 per cent. The land under flax 
increased largely in Ireland in the present year, but is still little 
more than half what it was in 1867, when more than a quarter of 
a million acres were sown with that crop. In Great Britain its 
acreage is still insignificant, being confined to only a few counties. 
The acreage under bops shows a further increase in Great Britain 
and may now be reckoned at 70,000 acres, being an increase of 
4,000 acres since 1874. Bare fallow was much larger in 1876 than 
in the previous year, much land being left uncropped owing to 
the wet and unfavorable seed time, to which allusion has already 
been made. There was an increase of more than 4 per cent in 
the acreage under artificial grasses in Great Britain, and the total 
of 4,540,000 acres is the largest yet recorded. Permanent grass 
for hay shows little variation from 1875, but the figures for that 
year were exceptionally large. In permanent grass not for hay 
there is an addition of 193,000 acres since the previous year. 





Kuclish "“arket HKeports—Per Cable, 

The daily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has increased £61,000 during the week. 

Sat. Mon. Tues. Wed. Thur. Fri. 
Console for money..95 15-16 $95 15-16 95 11-16 95 11-16 95 11-16 95 13-16 


account..95 15-16 95 15-16 95 11-16 95 11-16 95 11-16 95 13-16 
U.S.68 kama TS aac 10556 105% 105 5 195% 10554 


1 109% 109% =: 1097 1093 109% 
U. 8. 10-40s....... 2.110% 110% 1105, x 108% 10384 108%¢ 
New 58...0......... 107 % 10754 1074 = «107K 107% 107% 
The quotations for United States new fives at Frankfort were : 
U. S. new fives. ..... oie 103% vos 173% 


Léverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. hei Thur. Fri 


8. d 8. a 8 d. 28. d. 8. d. s. d. 

Flour (extra State)..... @bb! 22 0 22 0 22 0 £2 0 22 0 22 “ 
Whi t(R. W. spring).@ctl 10 0 10 0 10 10 0 We WO 
rg winter)..... ** 10 8 10 8 108 100 &€& 1208 10 8 

oe Av. Cal. white).. ** 10 4 10 4 10 5 19 5 10 5 19 7% 
“ §6©(C. White club)... “* 10 7 10 7 10 § 10 8 10 8 10 10 
Corn (n.W. mix.) @ quarter 24 6 24 6 24 6 46 246 24 6 
Peas (Canadian) auarter 37 6 37 0 36 6 36 6 86 6 86 6 


Liverpool Provisions Market.— 
Sat. Mon, Tues. Wed. Thur. Fri 


: dad ad sed 601.4 « @ 
Beef (prime mess) . .@ tc. 80 0 8 0 80 0 8 0 800 . 80 0 
Pork (W’t. mess).... @bbl 67 6 67 6 67 6 67 6 67 6 67 6 
Bacon ()’gclearmid.)@cwt4i2 0 426 426 420 40 41 6 
Lard (American).... “* 55 0 466CU4 COtiBBEC DtiCi*KNCODté*“DN:COED 
Cheese (Amer’n fine) “ 71 0 71 0 «71 6 780 We Be 
Liverpool Produce Market.— 
Sat, Mon, Tues. Wed. Thur. eFri. 
sd, 8.d. 48. d. 8.d,. 6. d. #8. d. 
Rosin (common)... ¥cwt.. 60 60 5 9 5 9 59 69 
. Biacceccase 10 6 10 6 10 6 10 6 10 6 10 6 
Petroleu.a(refined)....9 gal 16% 3 18%} 16% 2 
* {spirita),....  * 10 io 103g 10% 103% 10% 
Tallow(prime City)..@ cwt. 41 9 41 4156 416 4183 #410 
Cloverseed(Am.reg),, “* 750 7%0 7 0 75060 7% 0 7 0 
Spirite turpentine..,,, * 83 9 3 0 819 3190 3310 81 0 


I 











London Produce and Oil Markets.— 


Sat. Mon. Tues. Wed. Thur. Fri. 
6 £24664 85.864 424.6. 84 & &8.a.4 
Lins’dc’ke(obl).@ tr. 9 10 0 910°C 910 0 910 0 910 0 910 O 
Linseed(Calcutta),.... 500 30 0 50 0 50 0 £0 0 50 0 
Sugar(No.12 D’ch std) ; 

On spot, ® cwt..... 39 0 80 0 30 0 30 0 80 0 30 0 
Sperm oil..... @tun..8900 89 00 8 00 800 8 00 8 00 
Whale oil...... * .350C 35 00 3 0 0 3 0 0 38 0 0 3 08 
Linseed oil....# cwt. 25 9 25 9 25 6 2 9 2 6 25 6 











Conumercial and Aliscellaneous News. 


[IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $4,570,886 this week, 
against $6,495,787 last week, and $5,641,431 the previous week. 
The exports amount to $4,977,839 this week egainst $6,522,846 lass 
week, and 5,535,160 the previous week. The exports of cotton 
the past week were 6,559 bales, against 12,417 bales last week. 
The tollowingarethe imports at New York for week ending (for 
dry goods) Feb. 8, and for the week ending (for genera) mer- 
chandise) Feb. 9: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1874. 1875. 











76. 18i7. 
Dry goods............+. 3,959,110 $2,764,782 $2,425, 257 $2,070,752 
General merchandise... 4,912,590 3,838,146 2,735,251 2,500,134 
Total for the week. $%,871.703 $5,691,928 $5,210,518 $4.570,886 
Previously reported.... 33,575,239 31,761,632 34,457,274 29,573,279 








Since Jan, 1........ $42,416,912 $33,366,560 $39,667,792 $34,149,165, 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, tor the week ending 
Feb. 13: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
4 1875 








. . 1875. 1877. 
For the week ..... ... $6,219,713 $4,332,576 $4,557.875 $4,977,839 
Previously reported.... 26,453,695 22,423,475 25,000,937 28,912,598: 
Since Jan, 1........ $32,673,408 $26,506,051 $29,558,312 $33,890,437 


The following will show the exports of specie from the port of 
New York forthe week ending Feb. 10, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 





Feb. 7—Str. City of New York.Havana..... .... Spanish gold..... $165,000 
Feb. 7—Str. Algeria............ Liverpool.. ......Siiver bars ...... 10,000 
Gold bars........ ,000 
Feb. &—Str. Frisia.............L0ndon...........Silver bars..... e 115,000 
PUDined «sedccen te eeekeee Ai 
Feb. 10—Str. Adriatic........ ..Liverpool......... Mexic’n silverc’n 170,127 
Silver bars...... ° 50, 
Amer. silver coin 5. 
Mexic’n silver c’n 157,011 
Total for the week.......... ‘ cincdadbbcnictietaina taba btedsiebdeceoe: $688,638 
Previousiy reported....... Seeds so0ccedeocesscébeus- coneboseedenerece 1,199,977 
Te GEMOO SOM B, Bev scc cece cceseden sc ccsends coseccs coco --o oo O1,088,685 
Same time in— Same time in— 
aie ategindie erecccccccces SOOO) IBID. ccc ccccccccctcccesdcess GOMES 
ee 12,255,332 | 1869.. i 5,139,171 
han dkns webameninoebeibanh GRE Us cccéecccesase adncense 9.657,851 
DT AcAtsegéses vesdsseinad o BREE F Bitacccccccccéccets coctess 4,035,313 
Ditenbckbbacedicdos 6cbé080 1,775.03 1266.... eneeeeee eeeeeee 88 3,7 ’ 
I is es clic celia aeiataiial 5,454,227 


The imports of specie at this port during the same periods have 
been as follows : 


Feb. 5—Str. Andes............ .Aspinwall ....... Gold dust......... $2,200 
Feb. 7—Bark Curacoa......... .Curacoa .........Silver coin....... 250 
Feb. 7—Str. City of Havana. .. Vera Cruz........Silver coin....... 187, 592 
Gold coin........ _ 3,145. 
Feb. 10—Str. Gellert.........:..H@vre...0....0..+5 Gold coin......... 247,990 
Total for the Weel 2.0. ccccccccccccccccccsses coe cee-cocccees $441,177 
Previonsly reported.........csseeees seese 96 anb+ 00e0nes:., 9.06 600k ee 
Total since Jan. 1, 1877 ....cccccccccccccces ences osecaseceenens Saen 
Same time in— Same time ia— 
1876 —- . 9608. 136 1 IBFE «2. cece cccccce - $391,498 
a + eteenewnees SNe Gide §0kss0ces bide dieoevee 2.836,973 
1874 ° . ee 855.€3 1869 1, ‘ 30,440 
Diceaéese. oecsercee cave 147.218 | 18GB. ..cccce coccceccccccess 280,987 
. BSR. BES 6 BBG cc cccccccce coscccccces 181,879 








BANKING AND FINANCIAL. 


ee ta i i i i OL ee eg lM al i 


TO THE BONDHOLDERS OF THE MOBILE & OHIO RAILROAD. 


The agreement of October 1, 1876, having been signed by a majority of the 
first-mortgage indebtedness ana Tennessee sub-bondholders, has become bind- 
ing on the subscribers thereto. 

_— other plan of reorganization predicated upon obtaining the consent of 
the majority of the Fp eng indebtedness holders has now become im- 
practicable, and it is, therefore, the interest of the yet outstanding bondhold 
ers to join the party which will have the best chance to purchase the road 
whenever a decree for its sale will have been obtained. 

We hereby give notice that bonds can be deposited under this agreement up 
to the Isto March next; all bondholders who have not acceded to it by that 
time will, at the discretion of the Committee and without further notice, be 
liable to be debarred from participating in it. 

WititamM H. Hays, 
Wituiam §. Pierson, >Committee. 
T. Haskins Du Pty, 


ee ee i i ll 








CALIFORNIA MINING Stocks.—The following prices, by taleqrern, are fur- 
nished by Messre. Wm. W. Wakeman & Co., 36 Wall street, N. Y.: 


Alpha....... 20 | Consol. Vir.. 52 | Justice...... 13 avage ...... 
Belcher. ..... i) Crown Point. 10 Kentuck..... 7 Sierra Nev... & 
Best & Belc. 35 Eureka Cons, 19 Mexican..... 17 





Silver Hill... 6 
Caledonia.... 9 | Gould &Cur. 13 | Ophir ....... 26 | UnionConsol 9 
California.... 48 -| Hale & Nore. 5 | Overman.... 92 | Yel. Jacket. 15 
Chol’r Potosi 70 | Imperial .... 2 | Ray’d & Ely. 5 

California has deciared a dividend of $2 per share, payable Feb. 15, 187% 
California shipments 60 far on January account, to $1,313,067. 


Texas SECURITIES.—-Mesera. Forster, Ludlow & Co., 7 Wall st., quote: 
State teald - 103} State me§l0z3¢ 106 | Dallas 10s ¢ 
yrs 











78,2. 110 6s of 1892... §93 96]8. Ant’io 10s. 90 ..n 
10a, 1884.. §101 193 | Austini0s.... 95 ....|GH.@S.6sg. 81 97 
§ With interest. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
fotlowing statement of National Banks organized the past week: 
2,348—Walden National Bank, New York. Authorized capital, $50,000; paid- 


in capital, $25,000. John C. Scofield, President; William G. Ruther- 
ford, Cashier. Authorized to commence business Feb. 7, 1877. 








i 





DIVIDENDS. 
The following Dividends have recently beeu announced: 

















: | Pern | WHER; SOOKS CLOSED. 

aes ComPany. CENT. P’ABLE.|(Days inclusive ) 
Railroads, | a 
Chic. & Alton, pref. and com.............. 4 (Mar. 1\/Feb.18to Mar. t 
Columbus & Hocking Valey.......... ; GS Gloucs’ scoe tebonndee 








Ais _ Enmsurance, | 
 €. . > eReenee BR yx 


The Money Market and Financial Situation.—There has 
been scarcely a ripple of excitement in the financial markets this 
week, beyond that occasioned by the appointment of a recciver 
for the Central Railroad of New Jersey. The latter event was 
important as marking thefirst definite collapse of any of the coal 
roads, notwithstanding the immense decline in their stocks which 
has taken place since last summer, and the numberless rumors 
in regard to their financial standing. In looking for the main 
causes which have led to the failure of this prominent company, 
it seems clear that the creation of its enormous debt, both in 
direct issues of bonds and in the assumption of rental or guarantee 
obligations, was the error in management which finally carried 
it down. The comparative strength of railroad corporations 
having a small bonded debt in proportion to their whole capiial 
account bas been conspicuously shown in the past few years. 

Our money market has shown the same easy tendency recently 
noticed, and on call loans the rates have generally been 2}@4 per 
cent. Prime paper is scarce and in good demand at 4@5 per cent. 

On Thursday the Bank of England report showed an increase 
in specie for the week of £61,000, and the discount rate remains 
unchanged at 2 per cent. 

The last statement of the New York City Clearing-House 
banks, issued Feb. 10, showed a decrease of $2,442,750 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excers being $21,594,525, against $23,837,275 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

r 1877. ant 1876. 1875. 
Feb. 3. Feb. 10. Differences. Feb. 12. Feb. 13. 
Loans and dis. $253,011.890 $256,817,100 Inc..$2,8 5,300 $266,556,700 $23,111,200 
je........ 38,205,100 35,016,600 Dec. 2,588,500 24,504,600 15,894,300 

culation... 15,563.5:0 15,635,400 Inc.. 71,900 17,293,500 23,512,900 
Net deposits.. 231,°91.709 232,035,100 Inc.. 943,400 225,554,500 238,832,300 
Legal tenders. 43,305,100  43,736,7u0 Iuc.. 481,600 47,895,600 56,617,100 


United States Bonds.—Government securities have been 
quiet and tolerably steady. ‘There is no particular movement in 
any direction, and transactions between London and this market 
are of small account. Some of the heavy dealers in governments 
think that there is a large amount of money now held by the 
large corporations of this city which will gradually go into 
government securities as soon as the presidential question is 
settled. The thirty-ninth call for five-twenties has been issued 
by the Treasury Department, and embraces the following 
numbers : 

Coupon Bonps.—$50)—No. 31.501 to No. 35,800, both’inclusive; $1,000—No. 
70,551 to 79,00), both inclusive. Total coupon, $7,000,000. 

EGISTEKED Bonps.—$50—No. 401 to No. 45), both inclusive; $100—No. 
5,301 to 5,950, both inc'usive: $500—No. 3,601 to 3,800, both inclusive; £1,000— 
No. 13 351 to No. 14,350, both inclusive, $5,00)—No, 5,101 to No. 5,259, both 
ae $10,°00—No, 9,301 to No. 9,750, both inclusive. Total registered, 
3,000,000. 








Closing prices have been as follows: 
Feb, Feb. Feb. Feb. Feb. Feb. 
Int.period. 10. 12 13. 14 0. 16. 
6g, 1881. ............feg..Jan. & July. 113% 118 112% 112% 112% 112% 
Ti, BENS covccoccces coup..’an. &July. 114 113% *1135g 1135; 118% 113% 
mek uni at 
6s 5-208, 1865....... reg..May & Nov.*1087% 10:% *108% *1084¢ *108% *1082y 
‘68, 5-208, 1865... ..coup..May & Nov.*1(8% *108% 108% 108% 1084 *108% 


6e, 5-208, 1865, n. i...reg..Jan. & July.*110% *109% 1093; 1095 109% 109% 
6s, 5-208, 1865, n.i..coup..Jan. & dJuly.*i10% 1104 1095; 1093, 1093, *109 

‘6a, 5-208, 1867.... ..reg..dJan. & July. 1133¢ *1123{ 1123 *112% #1125 *112% 
6e, 5-208, 1867...... coup..-‘an. & July. 11344 112% 1/2% 112% 1125 112% 
$e, 5-208, 1868. ....reg..Jan. & July.*116% *116 *115% *1154% 116 *115% 
6s, 5-208, 1863...... coup,.dan. & July.*11614 116% 115% *115% *115% *115% 
Sa, 90-O08....0000..0. reg.. Mar. & Sept.*110% 110% 110% 110% 110% 110% 
5e, 10-40s.. ....... coup..Mar. & Sept.*114¢ *114% 1145% *114% *114% *111% 
5e, funded, 1881..... - 9 111 1105 110% 110% *110% 110% 


uar.—Feb. 110% 11054 11045, 110% 110% 110% 
4ige, 1891...........reg..Quar.—Feb.*101% 107% 107% 107% *106% 
SHEA. TEBE .nccccee DPD. “soos wane . ence 5 os sued saa 
6s, Currency........reg..dan. & July.*12344 12336 123% *12314 123% 123% 


* This is the price bid; no saée was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Feb. 1,.1877, were as follows: 


Range since Jan. 1, 1877—. ——Amount Feb. 1.— 
west. | Highest. | Registered.| Coapon. 

66, 1881.......... ....reg.j112% Feb. 1.114% Jan. 17/$193,713,000/$........... 
nn -eenecees ----coup.|113 Feb. 1\114% Sa? SE \nneesendite 89.' 23 350 
5-208, 1865.......coup.|10514 Jan. 29 109% Jan. 19) 18,633,100) £1.8 2,950 
68, 5-208, 1865, new..coup.|i0944 Jav. 101113; Feb 5; 63,865,850) 138,795,259 
68, 5-208, 1867.... .. coup.|112}3g Jan. 11114 Jan. 23) 96,224,950) 214,497,800 
6s, 5-208, 1868.......coup.|114% Jan. 11)117% Jan. 22) 15,451,000) 22,022,500 











5e, 10-408 .......... reg.j110 Feb. 1114% Jan. 27] 141,983,900) .... .... 
56, 10-408............ coup.j112% Jan. 8114x% Feb. 6) ... ...... 52,577,400 
5s, funded, 1881.... coup.|110% Feb. 1/1125 an 22) 22%.041,250) 292,452,900 
GE Bocce cecccess reg.|1066% Jan. 31,1084, Jan. 2) 33,643, ie nan'dii a 
8, 1891...... ccvesOOEPs| «550 cocce-ccloccce c-cocces|  cvccsce | 10,956,930 
Currency... . ....reg.{1213j Jan. 3123% Feb. 5) 614.623.5198) 2... 2... 











. 
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State and Railroad Bonds.—In State bonds there was 
some activity to-day in Louisiana consols at New Orleans, where 
the price stiffened up about 1} per cent.; several lots of these 
bonds have recentiy been sold in this market for London account. 
Tennessees remain without much change, notwithstandin 
the introduction of a bill into the Legislature to scale the debt 50 
per cent. The House of Representatives of Georgia has passed 
a bill to fund the recognized railroad bonds indorsed by the 
State. The bill authorizes the issue of 6 per cent. bonds of the 
Stateof Georgia, amounting to $2,298,397, for the purpose of 
retiriog such endorsed bonds, and to fund the interest on them to 
the Ist day of January, 1877, to the amount of $74,397. 

The County of Albany sold this week, to home purchasers, 
$100,0006 per cent. bonds, due 1889 and 1890, at 9} to 103 pre- 
mium. 

Railroad bonds have met with a fair business at varying prices. 
The market can hardly be said to have either a decidedly strong 
or weak tendencv, so much dothe bonds of different companies 
follow the changing prospects of their respective roads. Bonds 
of the coal roads and their leased lines are naturally weaker, and, 
altogether, there have been more bonds declining than advancing 
since our last report. 

The following were sold at auction : 





SHARES. SHARES. 

2:0 Mechanics’ Nat. Bank........ 13744 | 50 Grocers’ Bank. ........ .... 75 
50 Hanover Tlat. Bank... . .... 90% | 150 Pennsylvania Coal Co... 200@200«% 
40 Merchants’ Ins. Co...... 167@174 ee ls EE | anv coneds-nes 60 16 
34 Nurth Kiver Ins.............. 127 5 Brooklyn Collegiate & Poly- 

4) Globe Fire Ins............. .133 technic Inst. for......... . $60 

10 Sixth Av. RR. and $1,000 80 Nat. Butchers’ & Drov. B’k..117 
Sixth Av. RR. scrip. .... $2,025 BONDS. 

20 Rutgers Fire Ins ............ 185 $1,500 Lack. & Bloomsburg RR. 

10 Metropolitan Fire Ins........ 40 ee 100% 

100 Columbia Fire Ins ... ..... 64 630 Citizens’ Fire Ins. scrip..... T2% 
30 Bank of Metropolis . ....... 80 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 





Feb. | Feb. | Feb. ;—— Since Jan. 1, 18i7.— 
9 ; 


STATES. . , Lowest. . Highest. 
Tennessee 68, Old...........-..| 43 | *42¥) *42'¢) 42% Feb. 13 45 an, 11 
do eee #42 4\ *42 42'4| 424% Jan. 23. 43% Jan. 6 
North Carolina 63, old......... Zig! *21%| 21%) 20% Jan. 13, WeJdun. 6 
Virginia 63, consol......... .| *7 RE aE ede: ais: pul divs wae ue 
do do 2d series...) *374¢| *374| *387 | 38 Jan. 16 38 Jan. 16 
Missouri 6s, long bonds........ *1044¢' 106 (*1°534;104 Jan. 23 106% Feb. 8 
District of Columbia, 3-658,1924; 71%| 724) 72%| 71 Jan. 2 74 Jan. 30 
RAILROADS. 

Central of N. J. Ist consol. .. | *76%| 72 64 | 64 Feb. 16 8 Jan. 5 
Central Pacific Ist. 6a, gold ...| 107%|*1l73¢|*106%|106 Jan. 12 108% Jan. 26 
Chic. Burl. & Quincy consol. 7s'*110 *109%4/1095 Jan. 11|1104 Jan. 29 
Chic. & Northwest’n, cp., gold| 2 913%; 895,, 89% Feb. 16 934 Jan. 2 
Chic. M. & St. P. cons.s fd, 7s} 814{' 82%) 83 | 73 Jan. 26 86%Jan. 2 
Chic. R. Il. & Pac. 1st, 7s...... 108%| 1035! 1984)10344 Feb. 16110 Jan. 2 
Erie ist, 7s, extended... ......|*109%, ....| ....|109 Jan. 15110 Jan. 8 
Lake Sh. & Mich. So.2d cons.cp 98 Jan. 30) 98 Jan. 30 


Michigan Central, consol. 78...|*103 |#103 | 104 |101 Jan. 2/104 Feb. 16 

















Morris & Essex, ist mort...... *116 .oee/*112 |114 Feb. 15)117% Feb. 

N. Y. Cen. & Hud. Ist, coup...| 1!744/*117 117% /117% Feb. 2/118 Jan. 17 

Ohio & Miss., cons. sink. fund) *85 | *88 | *88 | 8i\g Jan. 4! 88 Feb. 14 

Pitisb. Ft. Wayne & Chic. 1st | 120 |*119 .--{117 Jan. 9/121 Feb. 7 

St. Louis & Iron Mt., Ist mort | x98 98 | *98 | 9739 Feb. 7/1024 Jan. 3 

Union Pacific Ist, 6s, gold..... 10444, 104%) 104 |103 Jan. 9/104% Feb. 6 
do sinking fund....} %7%| 974 | ....'| 92% Jan. 2; 2Y Feb. 6 








* This 1s the price bid; no sale was made at the Board. 


Rallroad and Miscellaneous Stocks,—The stock market 
has been weak under the damaging influence of the appointment 
of a receiver forthe Central Railroad of New Jersey, and the 
unfavorable report made by the committee of stock and bond- 
holders. This final cowp in the affairs of Jersey Central could 
hardly fail to have a depresting influence, as there are many 
stockholders who have tenaciously clung to their stock through- 
out the past eight months, in the b-lief that the company would 
yet shake of all its troubles and regain its position as a dividend- 
paying property. ‘The ivfluence of its failure las a demoralizing 
eff-ct as to all stocks of whatever clasa, as the practical question 
is asked by investors—What stock can be safe against the effects 
of possible bad management by officers and directors ? 

There are very few points as to other stocks. Earnings on 
some of the Western roads continue to be favorable, St. Louis 
& Iron Mountain being especially conspicuous fora large increase 
over lest year. Ohio & Miss. earaings are reported by telegraph 
as $395,000 for January, but this should be taken with caution, 
as the recent newspaper statements Lave been confused; and 
last week an error in our own types made the increase to Feb. 1 
$215,000, when it should have been $115,000. Illinois Central is 
rather firmer, and at the meeting in May the stockholders will 
pass on the question of leasing or purchasing certain bankrupt 
cross roads in Illinois. With the lesson of Jersey Central and 
Michigan Central fresh in mind—on the subject of large debts 
and cross-line leases—it would certsinly seem the part of good 
policy for the Illinois Central to assume no liability for branch 
lines, except that based on a percertage of earnings abcve 
actual expenses of operating. At the present time of general 
depression, it is possib!e that some of the best dividend-paying 
stocks are a good purchase—at least they are a better purchase 
now than a few weeks since, when selling 4 or 5 per cent. 
higher. 


Total sales of the week in leading stocks were as follows: 
Del. & Lake West'n Central Mich, Del.L. a Pacific 


° Hodson. Shore. Union. of N.J. Cent. & W. pref. Mail. 

Pee. WW ccevce - 6,740 21.910 27,275 40,665 4,210 28,740 *.f00 1,400 
S Bucecss 11.464 32,4167 50,420 25,7 6,309 39,575 100 1,950 
“ 13 _.....- 15.325 26,559 44,385 18,800 6,62) 46,125 7,300 3,000 
“ -14......-- 16,989 25,208 35,125 12,675 at §2,7é 4,700 3,050 
15 ceceeee 14,805 19,905 47,225 14,018 1,400 25,331 1,90 1,010 
* 16.....-.- 9,536 16,550 22,100 13,78) 1,600 32,122 6,500 6,100 


Total....... 74,669 142,620 227,530 19%,693 23.876 224.643 29,150 16,510 
Whole stock. . .200,009 494,665 337,874 208 (0) 187,282 258,890 122,744 200,000 











& 





we ee, ee wae ge FP Bild heed tee eed eed ee ee ee ee ee lll ee et OA me AMAA A A et 





rt | 


Pr eel A An lel 1 Jalal «cl--lol-leheolelor. (= 


ahd’ \o El o- Tl Lt  W 


— = -_—_ — 


a | 








February 17, 1877.) _ THE CHRONICLE! 153 


——— 

















The total number of shares of stock outstandiug is given iv ———Quotations-——~ tt Total —_ Balances. —— 

j j "n w.|Hig OB. earings. old. (Currency. 

the last line, for the purpose of comparison. Saturday, Feb. 10....|105%|1055¢|106 |1(55,| $24,219.00 |$1,742,565 $1,899,530 
The daily highest and lowest prices have been as follows: Monday, “ 12..../105%{|105%|105%|1053¢] 21.619,900| 1,380,069! 1,466,530 


x }, x , Ww ’ . h d - Friday, Tuesday, sa 13.cee 105% 105% 1053, 105 3 26,212,000; 1,194,2vu0 1.265,979 
savurasy. Monday, Tuesday, Wodnos'y, Thursday, Friar. | Wednesday, “© 12°777|t05%| 109% 105%¢|105%¢| 18.037-0001 1'269,000] 1:3i%278 
At.& Pac. Tel, lis iG 166 16% 164 ti 16% 17% ts) as se ey Gy. aaa 105 5 ao 105% pry 1,3%9,904| prog 
tralofN.J 17% WY 15 13% 1544 15! 4 vo ++ | 10556 105% |105%) 13,417,000) 1,353,242) 1,437, 
CML GSLP. lee 19° 180 19 18% 18 “12° Ibe +18q 18% mS 18% | dey, 16 6 | 105 36 | 105 % | 105 % ' 
































do pref. 48% 49% 43% 49 47% 48% 48 4834 48) 4894 47% 48% | Current week. ........|195%|105%]106 |1053¢/§122,456,0011$ .......| $........ 
Cee eet, BK OB BON Ge BON Sil St sit ae” of i3% 494 | Previous week.... .... 033g |105% | 1064, | 1057 185,154,006} 1,331,280]. 1,411,230 
C.K.1.& Pac. 100% 101° 100 100% 99% 100 99% 99% 99% 99% 98 9% | dan. 1todate.. . ...)107% 104% j107% |105%|............ soccee coelecesceece . 





. % 
Del.a@H.Canal 53 5644 49% 52 45 49 47355 Siig 49% 53 50 Bly : ; oe 3 
Del. L.& West 6834 so 61 69. 65% Gig G5i4 08% 674 684 O54 61% The following are the quotations in gold tu: foreign and 
33 WA ; 


Sara 8 8% 3% SK 8% 8k 8% x 8% , “bt 
Han. & St. Jos 115% ly Ie IK «ALK 1M Lay 11 * 2... 124K OMG NK American COIL: 
do ref. ars ee. 3 86 «*@ 





"2410 img | ae 24 «24 Sovereigns ......... $485 @$4 83 |! Dimes & half dimes. — 4y4@ — 954 

DR ce. c0c "1338 —(iwjws 4140) 188 140% «139% 140 * £2 140 13734 13734 | Napoleons........... 387 @ 3% | Largesilver, Ks&¥ws — 4HY@ — Vy 

il, Central ss ® sts a. 5 % 52 524 We as: sex sig 4, > 2 eneehs.. .. 473 @ 480 | Five francs......... — 38 @— % 
e 2 5 dg 5 ; 7 uilders....... as 41 i bo =e —! 

Michigan Cent 45 4444 156 44% 45% HH 45m 1K 15% = rtp) 8 saith Soubinone’ 18 23 2 16 ro nde bak: ah 4 4 a” 
ot he erm BR wi ar "On a 3 5% en r ts + ia ON 4 6s exican Doubloons 15 50 @ 15 69 | Prussian silv.thalers — 62 @ — 70 
Pacific Mai 5 kK UK 24% 2% 2% 25% 3 2% 25% «5% | Fime silver bars..... 122 @ 128%] Trade dollars........ — 9 @-—l01 
8 + iB . fae < ee -obae! ‘c0ua ° ws dt ofl Fine gold bars...... par@\ prem. 
t. L. C Jens ° eee a0 


‘SC. eet oe en: Poe ee g oe ee Exchange.—Foreign exchange is exceedingly dull, and no 

Union Pacific. *.... 56% 65 66 654 65% * .. 67 f4 65 C44 65 | class of buyers seem to be doing anything worth mentioning. 
2» 2 72 , 9p J 0 6 704% ° ° 

Sais th — Ma” 04g “104” sha an 104°" 4” O1” orn ae 1085 oe In domestic exchange the following were rates to-day at the 
AmericanEx, 58 59 *57% OY 5844 55% 584% By 5D 59 "ST 59 cities named: Sava h. buyin llin .e & l ars 
United States, 52 52% 52 52 5% 5St% BOK 20% "BOK .... "50% 52 b thes ape 8 sling » puylog 2, Cl g 7; Char edn ey» 
Wells, Fargo.. *82% .... 83 83 ‘83 83% 83% 81 8 84 934% $34 | buying par @ , selling ¢ premium ; Cincinnati, quiet, buying 
par, selling 1-10 premium; St. Louis, 50 premium ; Chicago, 50 
*Thie is the price bid and asked : no sale was made at the Board. »remium; and New Orleans, commercial, 3-16, vank, +. 


Total sales this week, and the range in prices since Jan.1,| Quotations for foreign exchange are as follows: 
























































1876, were as follows: ve eet - Feb. 16. “me 
ee oe ee ene oo 60 days. 3 days. 
Sales Whole , 
fo pane . | Prime bankers’ sterling bills on London....| 1.84 @4.84% 4 @4 83 
vl k. ie 1, 1877, ye. wag ae Good bankers’ and prime commercial ..... 4.8316 @4.84% 4.844%@4 85% 
: , Shares OwCR, — ow. | High Good commercial 4.82 : 4 834 @4.845¢ 
Atlantic & Pacific Telegraph . .| 3,963) 1544 Feb. 3 19 Feb. 16) 143g 22 Docnmentary commercial..........+. .....| 4.81%@4.82% 4.83 @4.84 
Central of New Jersey.......... 125,63, 10 Feb. 16 37% Jan. 4] 20% 109% i ty a al A a ae 519%.@5.16% 5.17% @5.14% 
Chicago Mil. & St. Paul.........) 2,100) 1746 Jan. 29; 21. Jan. 3 18% 46% Antwerp (francs) + hana state Peete? aia tt to 5 19% @5.16% 517% @5 14% 
_ do do pref...| %9,150) 46% Jan. +9) 54% Jan. aa 49% 84% Swiss (francs) Sith tial 5.19% @5.16% 5.176 @5.14% 
Chicago & Northwestern....... 7,835 30% Feb. 13) ihe Jan. 23 31% 4544 Amsterdam (guilders) eee wrtiCd cietie “40 ‘@ 4014 40u%@ 40% 
oO O pref...) 14,805; 4854 Feb. 16] 583g Jan. 23) 5556 673g lembare (reichmarke).... Creccccceccese 94%@ 95 9522@ 05 5¢ 
Chicago Rock Island & Pacific. .| 15,675, 88 Feb. 16/1027 Jan. 22) 984 '111% | frankfort (reichmarks)-............--.-.-..) 94%@ 9% 5%® 5% 
Delaware & Hudson Canal.... .| 74.659) 45 Feb. 13° 743g Jan. 4) 61% 125 Bremen (reichmarks)................. ..... W%@ 95 957%@ BK 
Delaware Lack. & Western.... ./224,643) 657¢ Feb. 13, 77° Jan. 13/ 64%4/120% | Borin (reichmarks)........... 2. ool 94% 95 G%B IY 
Eric... .000..0. cocecceccccesces| 15,508} 8 Feb. 9 10% dan. 22) 7%| 23% area ctr bettors onda Saeco a tO 
Banaibal & St. ange... tee a 114 a a 13% 9 ; 18a oy The transactions for the week at the Custom Houseand Sub. 
CE eg nti | 1,425/136 Jan. 4/141 Jan. 27/130%|145 | Treasury have been as follows: 
Illinois Central................. | 8,075) 50% Jan. 31) 65% Jan. 5) 60% 103% Custom - Sub-Treasury. a 
Lake Shore........ tetdeleneeaal 142,620/ 50% Feb. 13, 57%, Jan. 13) 483%) 685, House —- Receipts. — Payments. ———~ 
Michigan Central....... ...... | 28,876) 44% Feb. 13) 50% Jan. 23) 34%| 6514 Recripta. Gold. Currency. Gold. Currency. 
N. Y. Central & Hudson River..| 29,9-9; 98 Feb. 14:1043% dan. 20) 96 (1174 | Feb, 10....... £261,000 $286,729 35 $853,327 16 $81,026 38 $654,533 87 
Ohio & Mississippi.............) 9,15(; 5% Feb. 16) 7% Jan. 6) 5 | 24% a ee 607,090 617,951 32 1,959,364 13 29,317 80 $35,562 12 
Pacific Mail........ ....... ....| 16,510; 235g van. 12, 25% Feb. 16 16 | 39% © TE acces. SE 609,170 66 623.314 45 242.882 91 412,135 2% 
St.Louis I. M’ntain & South’n. . | 109} 11 Feb. 3 13 Jan. 4] 10 | 2% 8 Bcccoos. SEE "59,696 00 682.207 12 1,159,038 16 464,872 11 
St. Lonis Kan. City & North. pf..| ... | 24 Jan. 30) 25 Jan. 13] 223%) 33 * 15....... 191,008 237245 70 413,062.95 112,658.09 418.008 17 
Wabash Receipts......... ..... | 200: 6 Jan. 17, 8¥ Feb. 2 o 1 dee Bwana . 385,000 4°6,800 65 813,144 93 105,991 95 714,798 92 
SOD PID oo voc ceccecncctccs | 2,30) 59% Jan. 15 68 Feb. 5 57% | 7436 —_-— 
Western Union Telegraph. .... pee? nee 198% Feb. 3 a Jaa. = 163% | 8026 Total.......§2,119,000 $2,967,493 63 $4,416,420 79 $2,017,9:5 2) $3,639,910 95 
nit sndetigantesin < | 4 Jan. YU an. % . ‘ 8 4 5 6 
American Express -............. 112 r6ig Jan. 2 60% Feb. 5) 55 | 67 Balance. ta Dae-ceee hansen 49 43,427,£45 pad 
United States Express ....... ./ 214/49 Jan. 31; 59% Jan. §&] 49%) 76% Balance, *“* 16....... 71,350,882 87 44,232,355 53 
Wells, Fargo & Co.............. 193; 8&8 Feb. 8 89 Jan. 2] 79 | 91 

















; . New York City Banks.—The following statement shows 
‘The latest railroad earnings, and the totals from Jan. 1 to latest the condition of the Associated Banks of New York Citv for the 


dates, are given below. The statement includes the gross earn- | week ending at the commencement of business on Feb. 10, 1877: 
ings of ail railroads from which returns can be obtained. ‘The 


















































° ° - AVERAGE AMOUNT OF _ 
columns under the heading “Jan, 1 to latest date” furnish the oii Loans an ieee ae al ‘ Net Cireule- 
i i ; ' j . a . ‘8. ecie. enders. Veposits. oD. 
gross earnings from Jan. 1, to, and including, the report mentioned . = » $2,000,000 $51 OF 3417-860 Bi 506.500 BlI 193,900 523,00 
in the second column. Cowes. Z0GU.00G 6.55H2W0 655,40 2S1G,IL 655.8005 00 
: 3 Ht 238, 694,24 3829, 
-———Latest earnings reported ——— Jan. 1 to latest date | wechanice’......... 2000000 Gs 4-00 59870) 708K SISO 16) 00 
Sti or ‘1:760r 18770r 1876or | Gnion................ 1,500,000 4.275.305 90s, 1.381900 4,5823596 .... 
T Fe..Month of J 128651 $1741? $i°6651 Siindt7 | Prete sue sins e400 iii ee Ole 
Atch. Top. & 8. Fe..Month of Jan.... $126,651 $117,417 $1°6,651 $117,417 ° ,000, 3,253.0 ao 499,0 Je 0 AY W, 
Bur. C. Rap. & Norih. gt week of Feb. © 14,593 20,831 88,562 112,755 | City....... ok BR Re RO BE coo 
Cairo & St. Lonis....Month of Jan... 18, 02 21,791 18,202 21,591 | SFOSCSMICR G...0000 tee Peds00 | 22600823401 SC1 00 a 
Canada Southern. .. Ist week of Feb. _—0,,411 25,631 138,594 149,372 a aoa eee 300 000 «8 613 4.0 «1,6 BCU 2,038.500 9/581, 40 noes 
Central Pacific... .....Month ofdan... 1,125,000 994,339 1,125009 994.339 "Exch... 1,000,000 3,317,009 523,300 376.200 2933.10 501,0% 
Chicago & Alton.....ist week of Feb. 74,586 89,°81 412,623 394,978 1,500,000 4,099,000 42,200 BitO0 2,476,300 453 21 
Chic. Bur. & Quincy.Month of Dec... £26,120 £23,468 12,008,950 11,738,448 500,000 1,178,000 55,0600 3. 7.000 er tt +4 99.! 
Chic. Mil. & St. Pau!..1st week of Feb. 97,000 115,634 472,460 643,480 €0U,000 1.596.900 24,100 361-108 LSB 188-008 
Chic. & Northwest..Month of Dec.... 909,640 983,389 12,467,540 12,811,227 SHO Oe go stty © 440,000 «632900 8,052.60 BOS 
Chic. R. 1. & Pacsfic.Month of Jen... 590,638 459,638 509,638  4°9,635 300'000 UB? SUC 107-920 193.200 972,300 ‘500 
Cin, Lafay. & Chic...Month of Jar... 23.813 34,42: 23,813 $4, 42° BOO) 2.07.90 14,40 231.600 2,092.5 45.400 
* Clev. Mt. V. & Del...Month of Jan... 26,379 24,049 26,379 29,019 5,000,000 12.313.000 1,532,000 1,507,000 9,230,000 Si'2 000 
Denver & Rio Grande.3d week of Jan.. 4,+50 6.477 16,895 24,196 | Gominerce.......... 10,000,000 i9,123.100 2,593,400 2,237,100 = 8.536.300 = 2, 6F 8, 
Hannibal & St. Jo...Month of Nov... 178,401 169,639 1,769,121 1,509,764 $,000,000 4,9: 1,600 5 fa) 
Houston & Texas C..Month of Dec... 373,341 491,592 3.162.519 2,480,053 - 1 3 Cae «(fines 
Illinois Central....... Month of Jan... 74,838 425,163 374,833 425, 163 | Pacific..........-+0+. ine Meese sei ius | «42308 21330 te 
Do. Ia.leased lines. Month of Jan.... 91,661 127,411 dd Me LEP + ahah "450,000 2.929.109 430.500 100.300  3.003,270 272,000 
Indianap. Bl. & W...%st week «f Feb. 21,282 4 ),647 113,450 174,033 shiek 412,500 1 NU. 200 17,6 203.500 1,083,S00 6,100 
Int. & Gt. Northern, .4th week of Jan.. 71.110 41,188 179,196 140,346 . 1,000,000 = 2,382,7:€ 16*,Ud0 136,000 = _2,07.600 secees 
Kansas Pacific ....-.. Month of Dec... 1.927 289,825 3.000.799 3,3°3.760 | Hanover......... 1.000.000 = 3, 261.106 $24,320 321.500 2.535 6% 295.106 
Louisy, Cin. & Lex..Month of Dec .. 96,350 =... 1,130,535 1,116,960 ‘ 500,000 2, U0 UIC tes \ as a sete Ty! 
Louisy. & Nashville July 1 to | ec. 31. 2,755,0 0 2,564 201 5,152,290 4,806,542 | Metropolitan... $000,000 11,519,000 1.3871(0 1,275.00 955.18 18400 
Mo. Kansas & Texas.ist week of Feb.. 52,661 53,950 289,693 310.419 Sto eos 1D = SULT) 328.50 2.210.000 3 
Mobile & Ohio .. ... Month of Dec... 200,00 291,014 2,093,598 1,914,542 000,000 2.601.945 229. 90L 195.000 1.824.809) 46500 
Nashv. Chatt. & S8t.L.Month of Dec... 139,237 164,513 1,697,917 1,688,771 | a+ Nicholas. 1,000,000 2.125230 165396 221,500 1,063,210 501,390 
Phila. & Erie........ Month of Dec... 298,292 210,441 3,352,978 3,365,896 ,000, 4.129.000 O90 = 424, 5 BATZIWO = Spt , 700 
Pad. & Memphis..... Month of Dec... 17,104 21,553 207,412 199,210 1,000,000 2.922.100 = 18.3.500 22000 1,462,600 4.008 
Rome Wat. & Ogd...Monthof Dec... 86659 92,628 2... ae... 500,006 8.222.390 24500 8.210 Z.2el Ri = 597.400 
St.L.A.&T.H.(brchs) ist week of Feb. 8,988 7,363 «60,401 «46,343 B00 00 ae WnaUe | SIS0UG  1'676,200 “06 
St. L. I. Mt. & South.ist week of Feb. 116,709 62,627 514,200 339,817 70 aus soe wae 1.500.000 163!2 7/0 1.774500 3.053.006 17,126.49 437,00 
St. L. K.C.& North’n.ist week of Feb. 42,539 59,837 288.581 305,936 9'000, 000 11,623.70 = 1,497.900 8,269, 6ub 15.29 6 400 
St. L. & Southeastern.3d week of Jan.. 24.622 20, 68 64,704 59,259 "500,000 —1,0°%3.900 59.3 0 153,30 3920 20630 
St. Paul & S. City, &c.Month of Dec. . 64,477 107,62 931,648 877,476! Grocers’.... ....... 800,000 714.00 10 Ung 113,006 651,000 coos 
Tol.Peoria & Warsaw.ist weekof Feb. 19,964 33,255 98535 132,463 400,00 {8:S08 = 15.990 499S0E GUO ks 8 
Tol. Wab. & West...Month of Dec... 377.221 359.981... aah ae as 66S.l ULlelL 
Union Pacific........ Month of Dec... 957,852  9(8,151 12,818,725 11,993,832 a ee tee aon LURE 2zThALd 8.4 LO) a8 Si 
Whe Gold Market.—Gold remains steady, with very little a wc0% i900 1.85000 193 
animation in the market. There appears to be but little specula- 1,500;66C 5.312% «= 417,300 1,836.3'0 8 616.10 = € 2" 808 
: - ean : 50C.000 5.191.700 1,481.400 6.9600 7.024.100 190,000 
tive interest, and the demand for mercsntile account is very 1,000 7360 L9Tt5 0 814.16 p46 0 foam 
aa" i . or 164.! ,900 221, 7: 5 
limited. On gold loans the terms to-day were 3}, 3, 24, 2, 1 and 200,008 1483 19 c= Sa (eee a 
14 per cent. 250,000 1,132.20 39 Ut STK 224,100 
Silver in London is quoted at 56}d. per ounce. Customs re- -» _ 200,000 = 1,103," 0 wat; 362.40 * 1.234200 
; i 1 002,000 2,538 1G 595.5 0 2°&. 00 2.574 30 erreee 
ceipts of the week at this port were $2,119,000. voce = 1,008.000 1,63 ..60 22.100 45680 11,2866  ....0. 








The New York Stock Exchange has leased the building now —-—_— —- ——— remem | <a ashen 
occupied by the Gold Exchange, and it is stated that after May 1 TOA ....--20r0- 824. 185,200 $255,517.100 23: prey #43..36.700 § — “4s 
the Gold Exchange will still occupy it, but any rival association The deviations from the returns © e previous @ 





will thus be prevented from getting possession of it. follows: © | 
The following table will show the course of gold and gold BOs comopnroises a ; ~Ine. oes net pogoctte. Siewmorientn BS #913. 008 
Legal Tenders............ Luc, 481,60] 


clearings and balances each dav of the past week; 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. S. Bonds and active Railroad Stocks are quoted on a previous page. 





Prices represent the per cent value, whatever the par may bé. 
































ij F 
SECURITIES. Bid. | Ask, I SECURITIES, Bid. | Ask. | SECURITIES. | Bid. | Ask. { SECURITIES. Bid. | Ask, 
State Bonds. \ Chesapeake - Ohio és, ast Ln 25 |.... || Hannibal & Naples,ist mort; .. |. | Mo. R. Ft. 8. & Gulf 2d m.i0s., § 12 
Alabama 5s, 1883. ..... eoes| 84 / ef -.e» | 23 || Great Western, ist m., 188..|10442/:95 | N. Haven Middlet’n & W.7s...; 10 |.... 
do 5s, 1886. . -- | 84 * Chicago & Alton sinking fun soe Beoes |i Go ex coupon.. 1a 903g N.J. Midland Ist 18, gold...... 20 | 254% 
do 3s, 1886... Bh |-cee ist mort...... .. | LIB) | 2d mort., 1893.| 733¢| 74! | do 2d 7s | 26 & 
lll Ee 34 do incom ne. WS fw | Qu = & Toledo, ist m., ’90..)... 84 | New Jersey & N. Y. 78, gold.. dhoceg” beans 
do 8s,M.&E.RR as || Joliet & Chicago, ist mort...|.... |.... || DlMnofs & So. iowa, Ist mort!.... | 90% N.Y. & Osw. Mid. tst 48, gold.| 5 S 
do 88, Ala. & Ch.R.}°° °° | Louisiana & Mo., Ist m., guar|.... |... || upo naa Reid is,cony.| 1 24g 
do 88 Of 1892 ....... 17 St.Louis Jack.@ Chic.,lst m./106 | ... | seen BI’n “e Mise, .,istm|.... |... |'North. Pac. ist m. gid. 73-10:../ 12 15 
do 88of 1893.... .-.| 17 ||Chic. Bur. & 4 One lst m...| 112 .-- || Han. & Cent. Missouri, !stm; 82 | 90 Omaha & Southwestern RR. as sane’ Reade 
Arkan ao Funtes sepee 25 do Sol. m. 78/ LOw4sg | 110 Pekin Linc’In & Dee’t’r,istm|. .. |. .. | Oswego & Rome 7s, guar 98 |100 
do .& .iss; 8 ; |icussego, Rk. Island & Pacific. 0% 109 | Boston & N. Y. Air Line, ist m!.... |.... | Peoria Pekin & J. lst mort....|*60 | 72 
do ~ Memphis ‘é L.R.| 3 do 8. F. Inc +h 9 103 | |Cin. Lafayette & Chic., lst m..| .. ... , Peoria & Rock I. 7s, — vende 50 | 56 
do %,L.R.P.B.&N.O} 8 ; \ ‘Central of N. P ‘Ist m., new... ¢ 103%] 1053; Del. & Hudson Canal, ist m. 791] 9 |.... | Port Huron & L. M. .end.| 15 | 18 
do 78, Miss. O. -R.} 8 ; 15 || do do ‘Ist consol. ‘Sd | do in8i}.... | 98 | Palen Palace Car Co. stock.| 73 | 7% 
do 78, Ark. Cent. RR...| § |--+. ;| ao do con. conv. 55hy) 561¢/| do 1877] 95 , 9 , 88, 4th series! 80 | ... 
Connecticat Sib ceveses 1:0 |.... || Lehigh & Wilkes B. con.guai}] 35 |.... || do do coup. 78, !894) 85 |.... | | Roext’ R. I. & St. L. 1st 78, gid) 12 | 20 
Georgia 68........+-+-es0 ¥3iy)---- .| Am. Dock & Improve. — 40 | 6 || do reg. 7, 1894) 86 |.... |'Rondout & Oswe 0 is, gold aie Wy sae 
do %s,new bonds..../10U%4|.-.. | &. Mil. yee P. ist m. 88, P.D.|113}¢/.... Long Island RR., let mort. ...| ... |... ,(Sioux City & Pacific 6s......... Fea 55 
78, endorsed 103 was ed m 73-10, do | 94 |... ‘Sout Side, L. L., ist m. bonds. .-» |-ee- | /SOuthern Minn. constriié 8s.. +| 59 | 63 
do %, gold bonds...|:06 (107 do . 7s, old, 5 3 ae vee | 8) sink. ee ee do » Ist... 99 |104 
fllinois 63 ‘coupon, 1879... 10744)...- do do Ist ie do..|.... |.... Western Union Tel., io, cotip 10044 10544! |St. Jo. & C. Bl. ist’ mort. i0s.. ‘|e OO kewes 
do Warloan..... . 1Wibe!..-. | - oo oe 4 op. ‘97% do reg ...|105 |.. Send do 8p. c.| ace Leeae 
Kentuck 6s. jane, evaenices 102 |... 0 0 stm ‘San usky Mans. & Mowers, ‘s. ‘93 1100 
Louclenh 68.......... s... 88 |... || do do  istm.,I. & D. ae 4 mipcellaneoe List. St. Louis Vandalia & T. "195 1100 
do 68, neW......... 37 |... ||do do  iletm.,H.&D.| $2 |.... 0 Ties. 8. O 5965 | 5 
do és’ floating debt} 37 .. || do do let m., C. & M..} B54el.... Alb Irae 1108 St. L. & So" eastern ist 7 . gold. 34 | 37 
de 7s,Penitentiary; 37 |.... || do do = 1st m., cqnest.. 83 | 84 B speny a maaereess os{i om |110 St. L. & (Ark. Br.) 78, g.; 50 | 65 
do 68, levee........ 87 | ... || do do m. ie Beses oa ater an arK...... yee lt i00 bad, Centrat of N. Y.78..;100 |. ., 
Go 8s, do... ... 37 |.... ||Chic. & N. Western eink. fund.|167 |"... |/Ch 00g0 £0, long dates........ t) 99. | Ort ||Unien & Lo ansport is... OB bocce 
do 88, do sed ST j-e-. do do t. bonds. | 104 . = 78, sewerage t 1OoM 107g Union Pacific, So. branch, ad seee |rece 
do ,of 1910.. ... so. | cee || do do consol. dds} 1029)... 4 is, water .......+. o° 107 »)| Walkill Valley ist 18, gold. eaebl aaa hau 
m4 te consolida 565g! 58 do do ext’n bds : Oo is,river - napa attach tt oats 107 || West Wisconsin is, gol ld.. oad 50 | 53 
BWeses en eet ae do lat mort...| 10454}... || 0 vin — teeeeerecees Lue 11) |{Wisconsin Cent., Ist, 7s 2.2 °... Ss i 
Michigan és, 2873-79 ....... we. fever do do cp. gid.bde.| 8 99 IID eve ‘tw is we neers eens ov \1i1 ||Mereant. Trust real est. mort. 73) 102 
do TER, cancsused 103 j.... do do reg. do |.... | 89 ||Detroit Water Works 7s...... 1/109 |100 || Southern Securiti 
ie, Won nis 1! Iowa Midland, !st mort. 8s...].... |.... |)Hlizabeth City, due “5 ...... t) 97 100 rahere ; es. 
Missour! 6s, neny aT. 0%).... || Galena & Chicago Extended.|106 [107 do due ’85........T| 0% 106 (Lrokers arent 
do la OMG... | Peninsula ist mort.,conv...|/100 | .., ||Hartford icles ae’ chun ches 105 ; 
Funding, d 1894-5. 106" |.... || Chic. & Milwaukee, ist mort|/105 |.... ||{ndianapolis 7.30s.... .. ..... tH0S baa jAlebame new consois, Class A) 34 | 36 
Dons, due ’32-'30.|1053;|.... | Winona & St. Peters, let m...|.... | 85 Long Island City....... .. ... +; 99 {100 0 Class B| 42 | 48 
syium or Un., due 1892.|105%|.... do 3d mort.| ... |-... ||Newark City %......... ...... t\109 |110 |\South Carolina new consol. 68. 54 | 5636 
St. Jos., due 1886./196 |... Hc. C. Cc. & Ind’s |st m. 78, S. F..| 100 ro a Water is ...... me Lil ‘an Texas 48, 1892... ....... 92 | 96 
at” Go 1887.) 10534 | . consol. m.bonds}.... !.... | a hg tenes so. wiee a rn 2 is, 4+ — 0. kd. te 1 
= Western, 2d m...|207 ‘1¢8 | eepsie Wa er oe eersess ! Ly 78, gold, 1892...... 4 
Sen York ‘toa - 01%1 .. Del. Lack. & . cee te Rochester C, Water bas. imdst 0934|11046|] do 10s, 188t.. ........- &J.\100 | 102 
UP..... 101% res Morris & Essex, ist. Tiseeseon it 116 || Toledo 7.308. ..,.--..... ses.ee: 100 |1012g!) do 108, pension, 1894... J.6J _ | 103%4| 10434 . 
68, Canal Loan, 1831 acs fdbee do 2d mort...... ... {108 ||Yonkers Water, due i903.././/+|106 |---. CITIES. 
do RF baie be do bends, 1900... je Sieva-a RAILROADS. Atlanta, Ga., 78....... genadauiia | 74 | 7% 
6, 6012, reg.. 87 woe} 120 do construction.|.... |... || Atchison & P. Peak , 63 gold aS do ’ 8. -. .| 80 | 83 
és, do coup "* 1887 . 129 | do 78, of !87i. - LO2h | Atlantic & Pacific L. G 8, gid|.... 25 do -waterworks...... | TD jecce 
6s, do loan...1883..... 120 do ist con. guar, woe | D7) pe ey A ne > TG... leew Jeeee || AUSUBta, Ga., is, bonds........ | 78 | 8 
6s, do do . j89l..... 121 Erie, Ist mort., a ie veo [ees |/Bur. & Mo. Riv., land m.’%s, ..+/110 iid [Charleston stock 6s ...........| 52 | So 
6s, do do . i892..... 22 do do endorsed.. a oe do 3.,do 83. {115 {117 {Charleston. &. C. "dale L. bds., 72 | 7 
6s, do 1833... 122 | do 2dmort., 7s, 1879........ "|10446].... do 4thS.,do8s... {115 [417 Columbia, S. C., 68.............. | 57 | 6 
North Carolina— do 38d do 7s, 1883..... ... 10644 | 106% do 5thS.,do8s....{115 j117 jColumbus, 7. Re is, s, bonds....../ 7B i\.ece 
Ga, O14. J. & J..0c000 vee: 21441... do 4th do 7s, 1820 | 102341 104 | do 6thS.,do8s..../115 117 \}Lynchburg 68...............00.. | O14¢) 94 
do he eae seed 21%; .. do 5th do %s,4888......... 100 | -- ||/Bur. C. R. & M. (Mil. ) g. 78....) 22 | 24 | Macon ~ bike BEbRGeumesdaitel 70 | 80 
N.C.R »-J3e- BI...) 6B |... do ‘%., cons., mort., gold bds} ... |.... | Cairo & Fulton, ist 7s, gold...|-,.. | 68 | Memphis bonds C .. ' 28 ) 32 
mess 1D bewse do Long Dock bonds .. .... 110674)... California Pac. RR., 78, gold ..| 77 | 80 4 seats ET eatttrae | 2244) 25 
+4 coup. off, J. &J..| 48 joes wae. N. es let. m., 1877...) #1 |.... | ° s, 2d m. g.|-.- 65 | end., M. & C, mm » 30 | 40 
do off, A.& O.| 48 |... do large bds. .| 91 |... | Canada Southern, itm. 50 | 52 | Mobile 3s (coups. on). 3 20 | 30 
Funding act, }866....... 16 | lids Han, ‘%& St. Jo., land grants ...| ... |...-. do with int. certifs| 50 |.... do (coups. ON) _........ | 20 30 
aes FC 17 |! do "8s, cony. mort. 8646'| Central Pacific. 78, gold, cony.| 94 |.... do new consols... ....| 44 50 
New ponte, ¢- &J..... 12 | 13 |/Minois Centrai— _ ||Central of lowa ist. 78,gold.| 32 | 34 (Montgomery 88. .............4. | 20 | 40 
—- le. 12 13 {| Dubuque & Sioux City.les m.|105 (106 do 2d m., 18 Stes’ Boess Nashville Se eee a 70 80 
Special tax, Class 1. . 00. Qe}... do do 2d div.|.... {106 ||/Keokuk & St. Paul '." }m> {+100 |102 do ‘6s, new... eee) 20 | T7 
do Class 2..... Zhe). | Cedar F. & Minn., ist mort..|.... | $44¢)|Carthage & Bur. 8s .. ... 2 .|t100 |302 )|New Orleans prem. 5s..........' 29 | 32 
do Class 3 246} 34\\Indianap. BI. A laa ist mort...| 20 -+ ||Dixon Peoria & Han. 8s.. | o%/T101 |103 do consol. 68... .... , 40 freee 
Ohio 68, 1881....... bn Ln 104 |.... 1] do 2d mort. _ 0.0. & Fox K. Valley 8s. | > 5)T110 {111 do railroad, 63. jeeee [tee 
Se ME sesccscesavene 112 |.... |\Lake Sho uincy & Warsaw © to'+110 |111 do wharf imp’ts, 7-20 48 | 50 
Rhode Island 6s.......... |110 Mich. So. Tp. c. 2d_m a I linois Grand Trunk... “Teg OV TB OU rer eer | 82 | 90 
South Carolina— | ich 23 p.c.| 110 1104) Chic. Dub. & Minn. 8s . as ace |e... {Petersburg 6s...... W dipeesitcume ant ae 
Og eS ATTIC ier oh « eTol ind. SF. fund. |1073y' ..  ||Peoria & Hannibal 'R. Bs. ml... fee. || Richmond €s.............. cose.) OY |100 
» & JULY....0.cccccees iP” Isoce new bonds. 107 Lom Chicago & Iowa R. 8s =”! .. _.. |{Savennah js, a SRS 
April & Oct......... ... 35 |... Cleve. Prville & Ash. sold bds 10449}107 || American Central 88.....)5 +360 102 ee ores | 64 | 68 
Funding act, !866....... ge do do w bds. |10749/108 ||Chic. & S’thwestern 7s, guar..| -.- |--.. Wilm’ton, N. C., 68, ia cit 60 | 30 
Land C., 1889, J. & J..... ' 2 eet Buffalo & Erie, new "bonds... .|LO74e|..-. ||\Chesapeake & O.2d m.,gold7s, 5 | 10 do ’ 88 e Fold on. | 80 | 90 
Land C., 1889, A. & Buffalo & State | Line 7s...... 105 |.... ||Chicago Clinton & Dub. 8s.....|---- |.--. RAILROA 
i csoneaas os shes 20s gl Kalamazoo & W. Pigeon, 'st; 85 |.... ||C 1ic. & Can. South !stim.g.%s.| 15 | 25 |j|Ala. & Chatt. 1st m. 8s, end.. 4 6 
Non-fundable bonds .. ... || Det. Mon. & Tol.,'st 7s, 1906,)109 |.... [/Ch. , 1. div.,istm. g.7s.| 11 | 14 Ala. & Tenn. Riy. ist mort 7s..| 10 | 20 
Tennessee 6s, - seencceses Prt 43 | er * Shore te bonds 107 4 | Chic. Danv. & Vincen’s "8, zld; 44 | 50 | do 2d mort. 78 . os besos 
do 68, new..... .. 4245! 43 | Cons. coup.. ist./10644'107 |\Gol. & Hock V. ist 7s, 30 years.,100 |101 }}Atlantic & Gulf, consol........ 54 | 57 
do 68, new series. | 424g/.... ! do Cons. reg., 1st. |..-. |+++. do ist 78, 10 years.|.... } 99 do end. Savan’h.| 55 | 65 
vo do Cons. coup., 2d 0. [eves do 2d 7s, 20 years..|.... | 90 do and cae 
Didecleks ght ,eceses Oe ices Oe do Cons. reg.,2d....|.... | 97 |/Connecticut Valley is..... 70 | 78 do do gua .. | 89 
6s, aa bonds, 1866..... as |. | Marietta & Cin. Ist mort. -.- |. ||{Connecticut Western ist7s....| 36 | 35 |,Carolina Central ist m. 6s, as 20 | 35 
6s, do ee ‘ic. [LIED Mich. Cent., consol. 7s, 1902... |103 -. ||Chicago & Mich. Lake Shore..| 10 |.... Central Georgia cones. 7s. 95 ¥S 
6s, consol. bonds.... ... 73 o. | a 882, 8. f.| on -- || Dan. Urb. Bl. & P. ist m. 7s, BB4g) 424 do ae | 39 | 41 
6s, eX matured coup. woe. | ATK do uipm ment bonds. - -- || Des Moines & Ft. Dod a af eese | os. || Charlotte Col. & A dst M. %3s.. | “4 ‘7 
a’ es + series... bebe 37 am New teed Scut 1ern Ist ~¥- soo loses | Det. Hillsdale & In. RR ss ie Mh ce do ape OCK ...../+<00 ao 
ferr 7 734 | 0 consol. 78/ .-- .-- ||Detroit & Bay City 8s ed *+| 90 | 75 eraw arlington $s eeenes Y 
District of Columbia 3.65s.} 725¢| 7234! |N. ¥, ‘Central Ss. Tccs eum 104 10434 Det. Lams. & Lake gs, guar. ‘t 25 |.... ||/Hast Tenn. & Georgia 6s.... ..| 75 | 8 
do » small.. | 124 By Tiitecce. cocces BOE noose | 2d m. 68.1... |.... Kast Tenn. & Ya. 6s a 3 ™ 75 | 85 
do registered| 7234! ... 4 be. real estate.. |... j.... | Dutchess & Columbia 7s... ... 18 , !8 |/E. Tenn. Va. & Ga. ist m. 91 | 9 
do 6s, subscription.| . | | Denver Pacific 7s, gold........ 9 | 5 do do stock ...... 49 | 46 
Railroad Stocks. do & Hudson, ist m. coup 117/118 ‘Denver & Rio Grande 7s, gold.| 44 | 50 |, Georgia RR. = Lthehanenbedont ICO {105 
Active prert’wsly quot'd. ) o  Istm.,reg..|117 |.... ||Evansville & Crawfordsv., 7s..| 98 |101 do cs assnese (3 | 7% 
Ibany & Susquehanna...| 68 | 75 Hudgon R. 78, 2d m., 8.f., 1 112 |... | Erie & Pittsburgh Ist 7s....... 300 |.... ||Greenville & Col. is, guar...) 35 40 
Centra) Pacific............]. me be em ist — is, coup... |!20%4/ ... | do 2a7 nadnenue SO | 90 18. ae + 36 | 40 
icago “ anes ae 8.Teg....|---. {121 do » equip. 80 |... |}Macon & Brunswick end. 93 |100 
pret : a, North “Missouri, ist mort ..... W95¢'.... ||/Evansville Hen. & Nash is...| 45 =eeen “ Augusta bo.ids.. .... os. |reee 
Chic. Burr. "" oe nc 113%).... |\Ohio & Miss. , consol. sink. fd.| 88 8¥ ||Evansville, T. H. & Chic. "4s. 2.\°75 | 80 endorsed....| 80 | 90 
Cleve. Col. Cin. & I. ..... 26 do consolidaicd....| 87}, 88 ||Flint Pere M. 8s, Land grant,,.|*78 | 8! do stock.. wee [ease 
Cleve. & Pitt ttabu ane, eu. .. | GOK 4 2d do 5! | 53 ||Fort W., Jackson & Sag. 8s ...|°50 {.... ||/Memphis & Charleston ist 78..' Is 5 
Dubuque & Sioux C os Ist Spring. diy../ 15 |.... Grand R. & Ind. = 78, guar, 99 (102 do = is..., 55 | 60 
Erie pref....... .. ... By GR tie Pacific Railroads— de L’G.78...| 85 | 88 do ock.. 4 8 
Indianap. Cin. & Laf...... sess lease || Centra) Pacific gold bonds.. 106% i07 do = L. G. =3'..e. | 62 ||Memphis & Little Rock tet m., 25 | 20 
Joliet & Chicago.. ....... yO el do San Joaquin branch! O15 ¥2 | Grand River valley &, ist m.. t.... )100 Mississippi Central Ist mis...) 380 | & 
Long Island..... Miecovtaediades 1a. o do Cal. & Oregon ist .-+» | Hous. & Texas C. lat 78, gold..| 86 { 87 || do m.6s ..| 59 | 63 
orris ‘ Bllg| 834% do State Aid bonds.. aoen. ieee do consol. bds.,' 70 | 73 Montgomer Aryl e 1st 88.|.... |ree0 
Missouri Kansas & Texas.|.... |.... do Land Grant bonds..|.... | 96 ||Indianap. & Vincen. ist 78, gr. 77 +|.... | Mont. & Eufaula Ist 88,g.,end| 20 } 31 
New Jersey Southern..... ele... Western Pacific bonds. ...|!00%|.... ||lowa Falls & Sioux C. Ist 78...| 864s) 91 Mobile & Ohio on __ pepe 35 | 38 
. ¥. New Haven & Hart.|i52 |.... va Pacific, Ist mort. b’ds/ 103%) 104}4) | [Indianapolis & St. Louis ‘s. 64 do do _* certif.| 35 | 38 
Ohio & Mississ’ pi, pref as: ai grants, is./10154/ 101% | Houston & Gt. North. ist ‘8,8. oo. | Terel| do 8s, interest.....| 25 | 30 
Pitts. Ft. W. & Ch., guar..)i00 |[.... Sinking Spee ~~ 97 ||International ,Texas) ‘st g.. 76 | gu |! do 2d'm ost. 88.4... 5 12 
do do special.}.... j.... Atlantic & Pacific land coos |... ||Int. H. & G. N. conv. 8s.. 33 | 87 iN. Orleans & Jacks. | peand v4 | OF 
penession: & Sexetige seoe [104 | South Pac. RR. bas. of | ..«. | 73 | Jackson Lans. & Sag. 8s,2d m|t58 | 64 do J tits 83., 75 | 80 
Rome & Watertown.. emi ks Pacific R. of Mo., Ist mort...|.... | 95 ||Kansas Pac. 18, g.,ext. ‘MEN, 99 38 | 44 ' Nashville & Chattanooga 6s. 88 | 8 
Bt. pid Alton&T.H._..}.. do 2 mest senee 85 | 88)4) do is,z.,1’d a gr. J&d. 0| 5? | 63 || Norfolk & Petersburg ist m. Bs 87 | 90 
° do pref.| . do income, 78. .|. .. |..+. do AY g., M&S, 36 ..-. | 30 do | $2 | 8 
Terre Haute & Wa R do let Caron'tB ‘ do és, gold, ° &D., 46 | 52 do 2d m.8s| ... | 86 
Toledo Peoria & Warsaw.!.. Penn. RR— x do 6s, d "F.& A. ot 60 | 65 Sorthenseern, S. C., 1st m. 88.) ... v4 
GD sokatsbecycaeve ns j Pitts. Ft. W. & Chie. +» istm.. . do is, Leaven. or: » °96..| 30 | 35 75 
ella eet = < 24m nee Matin do Incomes, Ho. las. 2 5 Orange & Alexandria, 1a, 6. Si S 
ous e*ee 6) = ee 5 ee 
Am. District Telegraph. |.... |.... || Cleve. & Pitte., consol, ef..|i16ss|ii'ixg ao Sok... 2 | 3 do dds,fs...| 62%] 94 
Canton Co., Baltimore....|... |. 2: "4ih mort..... ane be By tein RE. 8s, gr.*|t80 | 84 do 4ths, 88.. 50 
Cent.N.J.Land & Im. Go.|.... |... }} Col. Chic. & Ind. C., 1st mort|.... | 853g] |Kal. Alleghan. & G. B. 8s, gr..| ¥4 | ¥7 ||Richm’d & Petersb’g Ist m. 7s. i 
Delaware & Hudsor Can’l| 5134} 52 do , do mort}.... |... | wa gy & ey wh i¢s..*|t100}.... ||Rich. Fre’ksb’g & Poto. 6s. oe ee 
Am ee ee ee ee Ee || Rome Watert’n & Og.,con. ist} .. | ... o. and C of '85 ty See” do “> NY. 78} BO | ase 
Gonsolidat’n ¢ Coal ot Md..| 80 |°°°° [j)8t.L.& Iron Mountain, =. 98 | 9 a do ~a of 98|* ....| 30 |/Rich. & Danv. ist consol. 6s...| 72 | 75 
ariposa L WRIA 5 oo Coe do do 2dm..|.... |.... || Keokuk & Des Moines ist 7s. .| 80 | 85 |;Southwest RR., Ga., ist m.....{/ 90 | 95 
— ” pret 4 |: a at, i Anon 5 One —— os toome van do funded int. as|.... | 92 |jS. Carolina RR. dm m. 78, new. iE . 
Cum riand ¢ Coal a eos st mor do ref. stock...| 25 | 30 ee Mb esswdice noes 
Der Sa ¥ | 12 > 4 2d 4d mort., pref. 88 $0 L. . Ont. Shore RR. :st'm. g g. 78. ‘ax | =. senesecceee ..| 3 | 
Penksyivania Goal Spe F cece 1200 | e].... Lake Sup 8s. 'st7s,gold.| 20 | 30 || #$do___ stock........ ans’ oun 
’ Belleville & 8" 111.R. ist m. 88} 5746 L & Gal. | savannah & Char. et MM. 20 | 30 
pring Moun «++» ||Leav. Law. al. Ist +m 10g..] 24 7... ar. 18. 
Moumtals Coal. ** [res fi Tol. Peoria & Warsaw, E. sfecee [eevee ogans. Craw. & 8. W. 88, g 4 x Charleston & Savan’h 68,end| 20 [-.«« 
| do do _D..}.... |.... ||Michigan Air Line 8s ......... ses fovee || West Atebeana 96 m. $8, guar.. 90 
Ratlroad Bonds, do do’ Bur. Diy.;.... |.... ||Monticello & P. Jervis 3 18, gid.|*....1. .. do m. 88 ...... 90 
Stock Exchange Prices ) do do 2a mort..| 39 | 35 ||/Montclair & G. L.ist 75 | 80 PAST DUE. COUFONS. 
ge bee: | ist me 109 io onsol.7s8|.... | 35 o 2dm. is (old Mont. isis) Shy Tennessee State coupons......| 45 | 52 
2d 97 Tol, ‘& Wabash, ist. “extend..|.. |... ||Mo Kd Tex. lar. 7eassenteal 66 573¢||South Carolina consol ..:::::.| 70 | 80 
d @ fesce Jooce coupon..... 0 m.income,..}.... }.... ||V a coupons....... ésce ose] Se, | 
© Ist Cons. ZUR" |.... do ‘Lin, MeL, div. 82 | 823¢|/Mo.R. Ft. S. & Gulf ist m. 108.) 70 | 72 consol. coup... SO [..-. 
Besten 5 H.& =, ist EB. clocee do ‘ eernte 74 ||—— Memohis City Coupons . 40 | 9G 
49 ' 15 do equip’t bonds.|.... | ... * Price nominal. 
Bur. C, & Minn 1et 18,6 39 '... do con. convert...) 50 | 51 t And accrued int >ree’, ~® Price nominal. 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List, 
—_— by K. 8. BAILEY, broker, 65 Wall 
COMPANIES. CAPITAL. DIVIDENDS. PRICE. : Capitan, |NETSt DIVIDENDS. 
Marked thus (*) are COMPANIES. JAN. 1, 
notN hue (*) Par Amount.| Periods.) 1875. | 1876. | Last Paid. | Bid. laska J Last 
sid: » ieeienans ‘100 3,000,000} J. & J 10 9 |Jan. 2,°%7...4| $89 |...... an., 
Exchange.} 100; 5,000,000| M.&N 8 7 |Nov.1,°76.3%] 116 | 110% sei 
seadsass Ovsee 100, 250 000) J. & J i2 12 an. 2, 77. Sebees oc 
25; 1,000,000; J & J 24 63 [JAN. 2, F7. Sfeor-cohe cece 
ea SErT > 10; 200,000|M.@8./ 10 |....../Sept.{ '%5..5) .....f... 
25/ 500,000} s.&J3. | 10 | 10 |Jan. 2, °77...4).-... | 122 
eeeseees 100 2,000,006 J.&Jd 8 8 Jan, ee ee 4 wix eeeeee 
eeee eetteeee 25 450,000 J.&d 10 10 Jen. 2, ; * 5 Seeer eeeee 
een cece 100} 800,000 jev.2 mos! 100 | 100 |Jan. %, "77 .23)- « 
oneactaa 25] 600,000 | J. & J 8 |Jan. 2, ‘77. 4 cece. feeee 
100} 1,000,000 | Q—F 20 20 |Nov. 1,"%6.. eae we 
100} 10,000,000 | J. & J. 7 jJan. 5,°77.. 8} Liz] Me 
se ow 100} _ 100,000; J. & J... Scope gseesdsegcocesh®*sseennece 
Ee: 100) 1,500,000 | J. & J. Jan. 6. "76. OD. Dieeses 
100; 1.0000; F.@&A.| 10 10 eb. 1,77.. t eee 
100} 1,000,000} J. & J, 44; July 10,°76. 2). -ceeehsceees 
25 350,000 J. & J. 8 7 Jan, Ze _ = eeecee 92% 
25 200 ,000 J.&d. 7 6 July Be “6 ...8 ef @tleeeeere 
nenveves .| 100; 150,000} Q—J. Te] 10 [Jam. 2,°77. 236) 222+ sl ences 
eeeeees 100 100,000 @eeteaseee @eeealrtreeeetrvereas eeeee 216 sees 
ances 100; 500.000; Q—J. 12 12 |Jan.2, 77...3| Wi |...... 
eteeeeeeeeeeee 100 3,750,000 J. & J. 7K Jan. 2, "77.5% ee e 1035¢ 
Ceerterseeeeeereee 30 600,000 M.&N. 10 10 Nov 16.5 150 eee ¢ 
50 1,500,000 A & oO. 7% Oct vit ge | e *)eeeeee 
100; 1,000,000 | F.& A. | .....)....-. .°74 <a we 
a > 200,000; May. . 6 |May 1, "76...6)-coses|. ..- 
eceeocececes 100 200,000 ° May y 7 ‘ ay 3, "76... 7 **eee+leeeses 
25 200,000 M.&N 100 3 Nov l, "76, oi @eetelias 
a ee eS, 8 ich etckcanémnn ean eeslessses 
40; 300,000; J.&J 10 8 jJan, 2, "77.. eeee! 100 
100} 1,000,000) J.&J. | 4 8 |Jan. 2,°%7.8%| 91 |...... 
eeecsese 100 100,000 M.&8. 4 eeeere Mch.1, °75..4 seceriosces 
100 1,500,000 J.&d,. 14 14 Jan, 2, "Ties e *ele-eee- 
0 500,000 J.&J7, 10 10 Jan. 2, "77...4 "ee le eese 
50 100,L.0 eeeerees eevee, eeereels POPC CCO=2¢C00 wees ee 
100; 600,000; J.&J. | 12 12 | van. 2, "77...6)-+++++ + eee 
2.0500.) F.& A | 10 9 |Feb. 10,°77..4)-- 
60; 1,000; J. & J. J lecceces July1,"45..8334}-++-- 100 
seoans 109} 400,000; J.&J.| 20 5 3, °76.. 5) +=: 
100} 1,000,000 | J. & J. 4 8 |Jan, 2, °77...4| 116 | 118 
eandin 25) 2,000,000; J.& J. | 10 | 10 [J mo. 2,°77...5) 195 | 1 
Asso’tion..| 50} 500,000] M.&N.| 6 8 |May 1, °76...8]-++-- 
& Traders..| 25) 600,000); M.&@N. | 10 9 |NOv. 8,06 ..d]eeee-- las. 
teeeeeeeeess| 100) 1,000,000 | M.&N. 8 8 jNouv, 1, %6..4]-:->- 115 
died 50; 3,090,000} J.&@&J.| 8 8 |Jan, 2, °77 8 | 119% 
io] “Sots | 3:23: | Fal Slams ganas" bo 
. . a «Vs 1O.0 70) **2*° eeeres 
besene 100 3,000,000 J.&d. 10” 10 |Jan.,“77. 138i | 185 
100} 2,000} A.&0.}] & |...... Oct. i,’%5. .4)....+- 
100} 1,000,000 |} M.&N. 8 6% | Nov.10,96 ..3) 99 | 10) 
ace 106) 3,000,000]; J.& J. | 10 | 1 jJan.1,°77...4) 117 | 119 
190 200,000 Jd. & J. 114 4 Jan. 1,°73 4 e.es ee 
100 300,060 eere e+68 kK 3% feb. 1, "77 d ee-eeefeee 
100} 250,000 | J. & J. |... oe fe eee May, 173...5)...+6. eee 
deeees 100; 1,500,000; J.& J. 4 6 [JAD. 2, °TT., Bi eveeee| senses 
100; 1,000,000; J.&J. | 8 7 jJan, 2,°77 ..8)......) 92 
SU} 400,000 | J. & J. |......Jeeeees JULY 1, °74.344!......] eevee 
25} 800,000) J.& J. 2 12 | Jan. 2, “07...6] .... 
50; 422.700} Q—F. 12 12 |NOVe, “36...8) -- of-ccces 
100} 2,000,000 | J. & J. 12 10 |Jan, 2,°77...3) Ll4sg} 116 
25; 412,500) J.& J. 10 10 | Jan, 2,°S7...5) 1380 }....6. 
‘ 20! 1,000,000| J & J. Jan. 2, °C%...3) 95 |... 
CCCCECCO LES Eee 100 25C 000 eeee: . eeaereloeeeee July.15'°74.3% ~@@eecleete 
cocccccccess.| 100) 1,500,000} F.@ A. | 4 | ..... eb. 3,°77 3h|...... 100 
101) 1,000,000; F.& A. 8 8 |Aug.l4 “76..4; 100 | 105 
100; 300,000; J. & J. 6 - 1SOR. By"F8. cMheccceslocces 
senheae 100; 300,000; J.&J./| 14 wi *&y, + epee . 
bisects 100; 1,000,000; J.&J. | 12 11 |Jan. 2, 5} 122 | 140 
jonnes 100; 200.000; J.& J. 8 Jan, 1, "M74 papecsines 
100 800,000 *ee-ee eeeeee eeeleseateeereeene ee eeeee 
100; £00,000; J.&J. }...... . |Jan. aK 1268 Me, Fe pes 
100; 1,000,000 | J.& J. 8 JULY 1,°%6°. 4).000- + 
40} 1,000,000; J.@&J.} WwW 10 Jan 2097 2 3 he? 
50/ 1,500,000 | M.&N 10 Nov. 1, °76..4 14) 
Sas 100, ssauad ‘deine 8 8 jJan. 2,°7%..4, Cree Leeses . 
Gas and City Railroad Stocks and Bonds, 
[Gaz Quotations by George H. Prentiss, Broker, 30 Broad Street. } 
8) 
Gas COMPANIES. Par/Amount.|Periods.| © Last Bid. |Aska 
S dividend. 
Brooklyn Gas Light Co............ 25) 2,000,000 | .......66.) 5 |Feb., "77/ tw | 172 
Citizens’ Gas Co (Bklyn...... — << 1;200,000 ener Ee) eee, TESS 
do sertiticates.... ... -++) 320,000); A.& O. | 34/0-¢., "76. 93 | We rerip, : 

Harlem seeeeseeee! 50] 1,850,000] F.& A. | 4 | Feb., ‘i7.)xl€4 7..... ‘ i scrip. ’ 

Jersey City & ‘Hoboken. 1 32772.5"' * $86,000 J.&J./)5 jJan., "Ti.| 160 “stiee City Securities. 

Metropolltai.. os SUITE 200} Qeoo'oo0 | MSS. |B LRER! ALTO | as (Quotations by DanteL A. MORAN. Broker, 40 Wall Street. 

Certificates,........, eee} 1,000,000} M. &S. | 38%) Feb.. 77.) x03 5 
do Beveses sesesereleese| 500,000) J.@ J. | 3%iJan., "i7.) 102 |.... INTEREST. PRicE 

|  rreeagee 100! 5 000,000 }.......... j 24] Jac.,"75.x! 103%) 102 . ——“_ ooo. 

Nassau, brooklyn oovce Seovccccces 25; 1,000.000 |.......... 3 jJan., "s7 | x80 £5 Rate. Months Payable. Bid, )Askd 

do ner! iubheee* on .ess| 700,000; M.&N, | 34!Nov., °i6.| 95 | 10 | —- — —_—\— 

New eee ceccee LLU} 4,000,0 M.&N.! 5 |Nov., "76., 131 135 New” York: F 

People's (aiediia eesecesececees 10} 1,000,000; J. & J. 374 Jan., 76) 46 3° Water stock......... 1841-63.| 5 |Feb.,May Aug.& Noy.| 1877-80 | 100 | 100% 

bonds. LOCC! §=325,0009 FL& A. |....) ok cco e eee 9 | %6 i: thea 1854-57.| 6 do do 1877-79 | 100 | 102 
do certificates..!.... 300,000 |....... ; 90 Croton waterstock..1845-51.) 5 do do 1890 (0 | 100% 
Central of New Yo iD ssesese eee» | 50] 466,000) F.& A. 3x Feb. 1277.1 87%| 9 do do 1852-60.) 6 do do 1883-90 (3 | 16 
Wiulliamsbu urg Sh sbbaeeagaenanene 50 saya snesendne- i 130 140 Croton Aqued’ct stock. sh 6 do do 1884-1911 U3 106 
do nsiehieedcsteess .{ 1000 000 | J. & J. 3% : i.) $9 | 102 do pipes and mains.. 7 |. May & November, | 1884-1900 | 112 | 118 
Metropolitan, "Brookiya. Netnincknaen "100! 1,000: 001 M. &N. 2% Nov... 76.1 76 | 89 10 ee eer eee —— : Feb. Yd annd Sew. a . 100% 
‘ 1 853 57 — 
(Quotations by H. L, Grant, Broker, 145 Broadway. } Contes’ 70 a ‘a mes 5. 6 } 1877-95 a rt 

——- S -& Fulton Ferry—stock, wv poe y ee sroapegee] ace . eskous 12 D och Sones mons miguel: ty mye November. -_ 4g 107 
8 or a at a 94, ‘ a. q 18 390 ee ee eke es ewe. '. SSB oman : 101 102 

way re Seventh Ave—stock.| 100} 2,100,000} J.&J.|8%lJan, "77... .. a Somes ee ees age "<. May Aus. ov. waaan Ww 118 
Ist MOrtgage......-......eseveres 100C} 1,500,000 | J.&D. | 7 ate 8 eee Improvement sidek.. . 1869 | 6 do do 1889 103 | 105 

Brooklyn City—stock.............. -0} 2,000,000 | Q--F. | 334/Nov., "i6)...... 190 1869.} 7 do do 1879-90 105 17 

ist mortgage Taare eee 1000} 300,000 | M.@N. | 7 1872 | 104 |,, Consolidated bonds.....var.| 6g. do do 1901 | 110 | 112 
ay (Brooklyn)—stock... 1 i 200,000} Q-—J. | 3 | ar., 777]......| 160 Street imp. stock’ “var.| 6 do do 1888 102461 1 

Brooklyn & Hunter's Pt—stock...| 100 400,000 |... seeesee 3 |Uct, "76) 63 3 da i sab var 7 do do it 04% 
ist mortgage bonds............. VOU} 300,000 | J.& J. | 7 838 | «(90 |...... New Consolidated..... ‘| $e seimacaaieh 1896 103} 110 
nar sotny 3 Av. (B’klyn)—stock....|... BUNS | cccccccstlcccs] coe e_celoc oc | EB Weatchester County... ....) 7) —s weeeeces 1894 1 

Ventral Pk, N. & &. River—stock| i00| 1,800,000 |/272.7°7"" 2siJan., ‘si, 85 |...... eT «+> 2 =< 
lat mortg consolidated. ...../1000} 1,200,000| J. & D. | 7 1895 me Redband {Quotations by N. C. Baseks,.ir., broker. é6§ wail B6.I 

Se eeek 100 1,200,000 F. 2 Feb., "Ti x89 eeeere Brooki 
lat mortgage, cons’d............ .e-| 900.000 3-@D |...) .. 1... Hi 2 poet Local im rovement— . 
hth Avenue—stock. seipesniaiihe 100} 1,000,000} J.@w. | 6 jdan, 77) 155 |....., City, onds.... eliiieiakateidlliec an January & July, 1876-80 | 101 | 104 

lst mor ortgaye peapeccesneni's Se I So Be 1 Tf cccccce | MD lecoce fh '  OM ne ce pookew puted 7 do do 1381-95 105 «| 119 
t2d St. os rand St herry—stock.. 100; 748,000; M.@&N.| 5 |Nov., 76] 110 |,..... a _ en aS scinhecited 2 do do 1915-24 | 115%) UB 

1st MOTtTaWe....0. 0. se eeseeeees 000} 236,000; A.&O. | 7 1873 TP Esedoce Water loan bonds......... 7 do do 1903 116 | 116% 

ist mor Cross Jown- stock. soo} 188 pony escbes a. cal. cook aeceaves = ‘eer Bridge bonds... ... ... i a do do ‘ + 6 : 

mort See ete eee eeeeesee #* , ee @ree*es ee- ore eee 5 eee eeosees 26008 6 a do oe 
wiet morteng est. aie Foi ati) Be Be ooo) Me | Ue |e City bonds... rss ay 5 do do 1351-95 | WS] 1 
¢) eteen e+ @eereee , . . 7 JU eli 0 ee eect ee * ee No ember. 

Second Avenuc—atock.. 7.222. 10'| 1.199.500 | @.—¥ | 2 igs TT Re Leche —yuredeonsnodeeed O10 lies Anthebtt pelt Whe pre ko 
ist mortgage... eee COREE TH Oe 100K 20,000 .&D. 7 1877 H eeeeee Park. # nds onsede-6benetedée 6 eceseeeces 192 108 
* moOrtgace. .-..... eeteeeeeeee eetere 1000 = “ A.& 0. 7 1885 95 eecece fAlt Bresuina bonds tiat. ao 

— TN gy ms se eneeaseseaes — 00 ae 8 3 eS - 90 [Quotations by C. ZanprisKtK. 47 Montgomery St., Jersey City.] ich 

Siath Anenue- stock. 222.27] 6s 750,000 | M.&@N. | 5 | nov., '76|......] 2380 | Jerse 
16t mortgage........... coscece oe / OUD} 415,000) J. & J. | 7 1 7 ae Water ‘tne 1ONZ:. «2+. 6 January & July. 1895 (|| Wi}... .. 

Third Avenue—stock.............| 10¢| 2,000,000) Q—F. | 4 |Nov., '76]......} 165 GO eecess eee 1869-71 | 7 January & Jury. lege-1808) ae ied 
st mort lenient. an sevesvee| 1000) 2000000) J. & J. | 7 Ut ae Minis Sewerage bonds...... 7 do do 1877-79 | 1 ! 

y-thtra Street—stock... ....| 100} 600,000} J’ & J. | 4 Feb » “se 95 | 100 Assessment bonds...1870-71.| 72 |Jan.,May,Julv& Nov.| 1331 10334} 109 
aimee... veces oe hdNCU 250,000 MAN. 17 eo EE Improvement bonds ....... z J.&J.andJ & D. 1905 109 > 
“This collUmn suows last diviuena va sucks, RipO date of ae of conde. Bergen bonds........ 1 2 January and Julv. : 
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Snvestments 


AND 
STATE. CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a- sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Detroit & Milwankee Ruilroad. 
(For the year ending Dec. 31, 1876.) 
The report of the Receiver, Mr. C. C. Trowbridge, gives the fol- 
lowing: 
Receipts and expenses for the year 1876, exclusive of Lake 
Michigan proportion : 





Receipts. 1875. 1876. 
i PIED. cw icendecosenctes. 0600 600 ge0 saner .. $371,500 $354,663 
DEE SEU GODEE, .c00 +0. cocvsccocerse cocceccoectes 473,318 573,245 
EE 06 coscas sone consotenseess enecteetoos 33,815 39,697 
Bee Dvcnscecovccsosocecs p:000es Sen sebecs veegsbéusere 14,012 4,848 

$902 616 $977,455 

Expenditures. 

Maizxtenance and renewal of way... ...... ..- es ess: $251,629 $269. 377 
Locomotive power and repairs... ........ cece cece cees 208.514 211 391 
Passenger and freight car repairs. ....+......0005 eee 104,112 113,537 
Passenger transit EXpenses.... ........ccesscececesees 90,1:76 81.938 
Freight transit expenses... .... 2.2... csesercercsscoces 129,910 138,250 
i inccnces e6eeudeeedeo o¢seesdeecse Sbbbes 27,989 26,295 
EI. caceceusee .000 600 .0400bes Wennet *56,237 43,724 
NE A. c oddedcombsceensstc1sendeséneoeesaietels $363,461 $835,165 
Net Fevenue....scce.seesees ee oseecceee sveersces-e cece $34,185 $92,2.9 
Thus disposed of: 
Interest on Detroit & Pontiac Railroad bonds...... .......- ......+. 87.500 
Interest on Detroit River front, etc., bonds .... ........ ceeeceesseee 10,076 
Interest on short luans ..,............ ~ocuense canascese ante (400 . 3,80; 
OED, <4 nenenchooes- dive chbhehborntsteed woes casiseees $51,384 
Expenditures for new works not to be repeated ................-...- 28,139 
Balance carried to general account ............. ikeccen 6 -ectuatnnt 12,765 
I ci adincescen . Gbanececene sens cebsienhnese Ste $92,289 


*This includes $12,585 of State tax for 1874 
would have been $43,851, and the per centage 4.83. 

The sum of $25,821 was expended in 1876 on new works neces- 
sary to the safety and proper working of the l ne, namely: 
grading $11,369; new sidings, cattle guards, and bridges, $10,980; 
new buildings, $3,472. 

Tons carried in 1875, at $1.714 per ton, 279,211. In 1876, at 
$1.52% per ton, 375,284. At the rates of 1875, the freight receipts 
would have been $642,936, the gross receipts $1,047,195, and the 
working expenses 80.35 instead of 86 08. 

The maintenance of way, $269,377, includes the proportion of 
steel rails chargeable to 1876, with fas‘enings, $68,757. 

In the charge for freight expenses the sum of $28,000 is 
included for the hire of cars at the rate of one cent per mile, all 
repairs being made by the lessor. These may be set down at # 
cent per mile, which would appear in another shape as an item 
of expenses, if the cars were owned by the company. Therefore, 
no deduction under this head from expenses will be made in 
estimate of future working. 

Supposing the future freight traffic to be the same in quantity 
as in 1576, at the rates of 1875, which are about the present 
rates, the gross traffic would be $1,047,195; and the working 
expenses to be $841,440, less differences, as stated Sin engineer’s 
department $84,009, mechanical department (locomotives) 
$15,537, mechanical department (cars) $26,471—$136,008 ; total 
working expenses would be (67:36 per cent of gross r ceipts) 
$705,432 ; the net revenue would be $341,763. This result will, 
of course, be affected by an increase or decrease of gross traflic, 
and by rise and fall in prices of materials. 

There are now 120 miles of steel rails, 20 miles of iron rails 
laid in 1875, and 49 miles of old iron rails which have been in use 
—_ five years. Oi this latter, one-half must be renewed 
in 1877. 

In the report of the receiver for the year 1875, it was stated 
that the old liabilities of the company for wages, fuel, ties, 
stores and balances due tv other railroads, had been reduced by 
him $170,567 in that year. The remainder (not including the 
bonds and interest), amounting to $39,631, has been paid, so 
that the outstandinpgs under the head of old liabilities are con- 
fined to— 

The amount dueC eveland Rolling Mill Co. for rails farnished in 1873, 

CEE OR. TIES. occ cncccce coke copndacecs poxcavocees eee 
Great Western Railway of Canada, for money lent in May, 1873, to pay 

I i eels nibesnee 107,000 

20,858 


The true amount for 1875 


The liabilities of the receiver at 3lst December, 1876, have 
been somewhat increased by the application of revenue to the 
extinction of the floating debt, as authorized by the court. They 
are now as follows: 

Under orders of the Court—For eupply of fuel (and ties) for use to 
July 1, 1877—loan from bank upon receiver’s notes......... ..... 
For four Mogul engines—receiver'’s certificates ...... ............. 
For balance on 5,00) tons steel rails laid in 1676—receiver’s certifi- 
Peeshws +6: .ndatbeos eonsadeantndss enns +040 100008 gheesescneses 24 120,000 


$217,00) 





EE OE Oe $102.68) 
in bank, traffic balances and sundry accounte due. 5,451 - 
— 199 


Indianapolis Bloomington & Western. 
(For the year ending Nov. 30, 1876.) 


Gen. George B. Wright, receiver, has reported the following for 
the year ending Nov. 30, 1876; 

The equipment consists of 45 engines ; 27 passenger, 3 baggage 
and smoking, 2 postal and 10 baggage, mail and express cars ; 220 
box, 117 stock, 171 coal, 104 flat and 26 caboose cars; 32 service 
cars. ‘There are also on the road 500 new box cars which are be- 
ing paid for by instalments and 760 box cars rented from the 
Western Car Company. Fora part of the year, i9 engines were 
hired from the United States Rolling Stock Company. 

EARNINGS OF THE MAIN LINE, 211.5 MILES. 











1875-76. 1874-75, 

Freight....: addhes taddwnes sbi enehs..comneae otesetnns $353,250 $707,567 
PT «) end she. <ebbadeccee BS 0000 006s O00e ceeeee ° 380,501 359,594 
Mail and express........ Leuedbebteen sold emmeneeanens 36,019 45,434 
EE Wncnetns 66080s0deces+dbtes ceense canst 102,243 60,836 
issn niibeshdanedbndane ee 52090 6cessece © 6ocsde $1,372,029 $1,173,432 
III 6 -auuesedcenes \anekeed sunapanol 1,035,438 1,054,320 
EEE LAL aE Pe Se eee $333,582 $119,112 


For the same period, the operations of the Western Fixtension, 
131.54 miles, were as follows : 





1875-76. 1374-75. 
EE ee ee @0s-ec0ceebeeeds $186,397 $151,101 
EXpPenseS.........+sesseeseees sedans Lemeenesseeetons » . 192,743 151,063 
DEE iin candies isiceeiwee | «iedstadanieinedal - $6,346 $58 
The result of the year may be expressed as follows: 
Si A PEE BED. cccccocs<cee coetoenesous TE ILE E LEO .. $336,582 
i tans 60s 6660 cee de0eb beuunedeebedbnkeboss’ bas $ 18,937 
Rentals of equipment.... .........00-00s odocccseeccces ieensee 145,039 
Deficit oa Western Extension.. ......... soncckhbéatetedesees> 34 
ee NOD tide dcacccccecdccce 9+ adh eoedane iinet Sherali coos «+ $136,259 


Expenditures for new construction and permanent improve- 
ments of road were $77,633,and for new equipment $66,097, 
making $143,730 for additions to the property. 

During the past year the income of the road has been less than 
anticipated, on account of the small crops of 1875, the almost 
total failure of the wheat, rye and oat crops, and the partial fail- 
ure of the corn crop of 1876. But a more serious loss has been 
experienced from the bitter and prolonged contest between the 
trunk lines, resulting in the Jowest rates for passengers and 
freight ever known in this country, and which affected not only 
the trunk lines themselves, but equally, or to a greater extent, 
collateral and connecting lines. 

The receiver asks permission from the Court to issue certificates 
of debt for the purpose of paying off troublesome claims for labor 
and supplies, ‘he amount of taxes due on the road in Lllinois is 
$165,632, but a portion is in litigation. 


Hartford Providence & Fishkill. 
(For the year ending Sept. 30, 1876.) 

This road forms a part of the complete line of the New York 
and New Eagland road, but litigation has been in progress on 
the part of the City of Providence for some time past, to secure 
possession for the stockholders: 

The earnings for the year were as follows: 





1875-6. 1874-75. 

NUE. 10 decnede ts Beecte¢ cetecedes sescenesoses EE $ 85,845 
ME ocdce s0ndeuss. 606600 cés0Csensece seeeewesegeb. even 417,°59 446,685 
RE GRID onc cde dh0..000. «eng ccnsceescces ss cencseds » Gee 58,674 
Th 2b eiitina cau sudas  eevwesdeee ose tebe one ... $950,744 $991,221 
IIS bon cons ectcneseecsees esbecscedsses SEE 822,028 
ee vitateebete @ ebectuneote $116,594 $10$,192 


The interest accruing during the year was $174,061, ail of 
which was paid. No other payments from net earnings are 
reported. 


GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—The United States Circuit Court. 
has confirmed the last sale of this road conditionally, ordering 
that the sale stand confirmed if the purchasers make the casa 
payment of $80,000 required on or before Feb. 16. If they do 
not make th3 payment by that time the special master commis- 
sioners are required to sell the road again on Feb. 17, without 
further advertising, and are authorized to adjourn said sale from 
time to time, if necessary. 


Atlantic & Great Western.—A press dispatch from Cleve- 
land, Ohio, Feb. 15, says: The election of a board of directors 
for thie Atlantic & Great Western Railway Company, announced 
to be held in this city to-day, was prevented by an injunction 
restraining Messrs. Wvodman, Burkeand Huidekoper, represent- 
ing twenty-one millions of stock owned by 40 English capitalists, 
from holding any meeting whatsoever. 


Central of New Jersey—Lehigh & Wilkesbarre Coal.—In 
the United States Circuit Court at Pittsburgh, on the 12th inst., 
Edward W. Clark, Benjamin Williamson, and Wm. If. Tilling- 
bast were appointed receivers of the l.ehigh & Wilkesbarre Coal 
Company. 

On the 14th, Chancellor Runyan of New Jersey appointed Hon. 
Francis 8. Lathrop, a Judge of the Court of Errors and Appeals 
of that StatéPas receiver of the Central Railroad of New Jersey. 

On Thursday, the 15th inst., a large meeting of stock and 
bondholders of the company was held at the offices 119 Liberty 
streev. 

The committee appointed to examine the accounts of the com- 
pany, Messrs. G. H. Potts, John H. Brookman and C. G. Miller, 
made their report, from which we extract tae following : 

The Lehigh & Wilkesbarre Coal Company was formed January 








s pengeonen $209,199 


1, 1872, by the merging of several local companies, their bonds, 
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improvements, &c., amounting to $21,734,898 ; liabilities, $11,. | American Dock and [mprovement Company................++++0+++s $1,538,069 
£27,908 ; capital stock issued, $10,000,000. ‘This represented the | Discount on bondan.. 2S ni te 
value of the company, except a surplus of $507,010. The Honey- | Interest charged on property raised since 1872................ 346,195 


brook Coal Company was included, whose stock the month before 
had been suddenly increased from $3,500,000 to $6,000,000. With 
this Lehigh & Wilksbarre, New Jersey Central formed a connec- 
tion, or rather took 133,538 shares, costing, by the books of the 
company, $5,061,771, and by their annual statement of January 
1, 1874, $4,953,169. They also purchased $5,000,000 of the Lehigh 
& Wilkesbarre Coal Company, booked at 90 per cent., costing 
$4,500,C00. With an annual loss on mining of a large amount, 
and constantly increasing loss from overpaid royalties, the com- 
pany, in April, 1875, agreed to guarantee the payment of prin- 
cipal and interest of $15,000,000 of the bonds of the Lehigh & 

ilkesbarre Company, of which amount they have: actually 
guaranteed $13,080,000. During the year 1874, $3,056,883 were 
added to the cost of the properties for bonds, improvemeats, Nc. 

The present bonded debt is stated in the annual statement of 
January 1, 1877, as $14,489,143. In addition to that amount, 
there is also $1,753,000 of the company’s bonds hypothecated by 
the company as security for loans. The floating debt is stated, 
January 1, 1877, at $6,521,451. In 1874, the company marketed 
2,365,000 tons of coal; in 1875, 2,089,714, and in 1876, 2,381,591 ; 
in all, in three years, 6,836,305 tons, all of which was sold at the 
combination rates, except 1,031,571 tons. The result of the min- 
ing operations for three years was less in i874, $507,010; in 1875, 
$561,155, and in 1876, $1,368,000. Add interest on idle property 
charged in the assets and amounting to $640,000; royalties 
overpaid for three years, $1,567,789 67; less those assamed 
at the time of the merging, $170,459 39; making $1,197,380 22; 
showing actual loss by operating for three years, $4,273,495 61. 
There also should be added to this the estimated loss and 
depreciation on equipments and personal property of $333,333 33 
yearly for three years, making $1,000,000, and the total will be 
$5,273,495 61, which shows &n average loss on the quantity of 
coal marketed for three years of 77 cents a ton. 

By the annual statement of the Central Railroad Company of 
New Jersey of December 31, 1876, the floating debt is $3,468,254, 
and,in addition, they had indorsed the paper of the Lehigh & 
Wilkesbarre Company to the extent of $1,141,920, and had as an 
asset against it a claim against that company unsecured of 
$1,611,221.81. The bonded debt of the past year had seriously 
increased, and, as stated, amounted to $27,394,413, besides the 
‘‘blanket” mortgage of $5,000,000. Besides being indorser on 
the bonds of the Lehigh and Wilkesbarre for $13,180,000, on the 
bonds of the American Dock and Improvement Company for 
$3,000,000, on the bonds of the New Jersey Stock and Market 
Company for $150,000 ; also, interest of $2,000,000 of the stock of 
the Long Branch Railroad Company, of which the company own 
the greater part, it also guaranteed interest on $458,300 of the 
South Branch Railroad Company. By the annual statement of 
December 31, 1875, a large amount is set down for the value of 
the rolling stock, but in the books no allowance is made for 
depreciation and destruction for the past seven years, except as 
follows : on engines, $6,631.36 ; passenger cars, $3,745.84 ; freight 
cars, $8,235.52 ; coal cars, $180,511.50; boats, $50,000. 

The annual inventory estimates the value at $1,552,198.16 less 
than the amount stated in the annual statement of the company, 
and from the best information gained, that valuation in the 
annual inventory is much greater than it should have been 
stated. 

In the annual statement the cost of the 133,585 shares of the 
Lehigh & Wilkesbarre Company is stated at $5'739,086, being 
$719,311 greater than the cost appears by the books of the com- 
pany. The Lehigh & Wilkesbarre bonds are stated at $377,350 
more than their cost. The Brill farm is put down at a valuation 
of $350,000, which requires particular explanation, as it did nor 
cost any such sum at its first purchase. The New Jersey Stock 
Yard and Market Company is stated as an asset of $158,808, but 
the property represented by this item is the property of the 
American Dock Improvement Company, which is represented by 
stock $3,000,606, and by bonds amounting to $3,000,000, and by 
open account $387,425, and Jersey City Station at $1,315,865. All 
of which is virtually the property of New Jersey Central, and 
had been much advanced from its true cost. 

On July 16, 1865, by resolution of directors, a stock dividend 
of 25 per cent. was declared, and the amount thereof, to-wit, 
$2,000,000, was charged to the“ land account,” which had no 
existence until that entry was made. Subsequently, $1,558,089 
of that amount was transferred to the debt of the American Dock 
and Improvement Company and Jersey City Station, as also 
$1,975,107 for interest, as also discount on bonds sold, $19,379. 
The gross receipts of the same property, as appears by the books 
of the company from 1866 to 1875 inclusive, amounted to 
$32,463. The title of the American Dock and Improvement Com- 
pany was not perfected until October, 1874, at which time they 
paid the State of New Jersey $300,000 to perfect the title. This 
was nearly nine years after a stock dividend of 25 per cent. on 
the capital of ‘the railroad company had been made, (on the profit 
of holding the unprofitable property). The balance of $2,000,000 
was charged to the other lands of the company on the line of 
the road. In the annual account of the company, January, 1871, 
on the twelfth page, is an item headed “ New Jersey Land and 
Improvement Company,” which is in effect as follows: That an 
extra dividend to the stockholders of the Central Railroad Com- 
pany of 30 per cent. of the value of the Jands on the lines of the 
road is awarded to them pro rata,if they will pay the railroad 
company the other 70 per cent. The same system seems to 
extend to the road-bed, interest account and other items. The 
dividends from January 1, 1867,to January 1, 1877, were $13,- 
289,054. The raised and irregular charges to which we have 
called your attention are ag follows: : 





Raised value of Lehigh and Wilkesbarre stock by having charged it 
to discount on bonds and interest 


ee OPS meee eer tees erteeeeeeeeeees 


Discount on bonds stated in last annual statement......... ........ 80),000 
Lehigh and Wilkesbarre bonds raised... .........-....ee- 377,250 
Equipment charged in excess of inventory .... 1,552,138. 
Ferry-boats in excess of inventory .... ........ccceecccoesee sees. 150,000, 
New Jersey Stock-Yard and Market Company and bon2s assumed..  308,808- 
New dersey and West line bonds ....... spapaieeiaia cliaineiadan ccmeces telienarnaiine 407,557, 
Interest charged to Newark branch...........cccee o s-ccccsocceeses $8,930 


Apparent toss and depreciation for ten years, including the stock 
dividend declared in 1 « «gece ceee seg eebenebete Genres 
To which should be added an estimated depreciation on equipment 
of at least...... PO vecacegcepscevece cage cece cocesecn gentle sence’ co cees 2,600,000. 
Ser $9,825,427 

In order to estimate your condition (the committee concludesy 
add to the above loss: The cost of the Lehigh and Wilkesbarre 
stock, which we consider as wortliless as an asset of the company, 
$5,061,777 06; also, loss of Wilkesbarre bonds, all of which are 
hy pothecated and Joaned to the Wilkesbarre Company, $4,406,000; 
and also the amount of the blanket mortgage loaned to the 
Wilkesbarre Company, $1,142,000 ; total, $20,434,605. 

An exciied discussion followed the reading of the report. Mr.: 
John Taylor Johnston, the former president, said that it could be 
shown in time that there had been no misrepresentation. There 
had been great depreciation in values, but these were so un-: 
settled that the company were not bound to mark down their as- 
sets as much as some were inclined to insist. : 

It was finally concluded to choose three stockholders aud threa. 
bondholders to form a new committee. It was decided to select: 
three of the persons present as a nominating committee to select: 
the six of tue regular committee. This was done and the meet-- 
ing adjourned, to reassemble at the call of the committee of six 
when they should have been selected. 


Central Pacific Railroad.—The trial of the case cf the 
United States against the Central Pacific Railroad Company, to 
recover 5 per cent. of the net earnings of the road from July 16, 
1869, to Oct. 31, 1874, commenced in the United States Circuit 
Court at San Francisco, Feb. 9. The amount involved is $1,836,- 
635. A stipulation has been made between counsel that all alle- 
gations in the complaint shall be considered valid and the com- 
plaint be considered proved, except that the road was completed 
at the time alleged, and that the net earnings of the road amount 
to the sum named, 

Chicago Danville & Vincennes.—The LIilinois Division was 
sold in Chicago, Feb. 7, under the decree of foreclosure granted 
by the United States Circuit Court. The sale included the line 
from Dolton, Iil.,to Danville, 108 miles, with the branch from. 
Bismarck to the Indiana line, the interest of the company in the. 
Chicago & Southern road, from Dolton to Chicago, and all the 
ejuipment and other property. The property was bought for 
$1,450,000 by F. W. Huidekoper, T. W. Shannon and John M. 
Denison, a committee acting for the first mortgage bondholders. 

The Indiana Divisior, including 23 miles of finished road and 
some 30 miles of graded road bed, was sold in Indianapolis, Feb. 
9, under a separate decree of foreclosure. It was bought for 
$115,000 by the same committee which bought the Illinois Di-. 
vision. It is understood that the purchasing bondholders wilk 
organize as soon as the seule is confirmed. It is said that they 
have made arrangements to complete the road to_ Brazil, Ind., aa 
originally intended —J?ailroad Gazette. 


Columbus Chicago and I. C.—A dispatch from Indianapolis, 
February 8, says that the Receiver filed his report in the United, 
States Court, showing earnings, $295,852 and operating expenses 
$245,974 for the month of January. 

Eastern of Massachusetts.—The annual meeting of stock-. 
holders was held recently in Boston. Gen. A. P. Rockwell, the 
president, stated in his report: In administering the affairs of 
this corporation, the board propose faithfully to carry out the 
provisions of the act of April 28, 1876, in the hope and belief 
that the road may ultimately be extricated from its embarrase- 
ments, and that a foreclosure under the mortgage may be 
avoided. The work of exchanging the bonded and other unse~ 
cured indebtedness of the company into certificates of indebted- 
ness has gone on in a very satisfactory mancer. . 

On the 1st of February, 1877, the total amount of cert: ficates 
of indebtedness issued was $11,625,097. 

A question has arisen in regard to some notes of the company, 
for which the amount of $185,000 of the ten-year coupon notes 


$7,825,427 





-was pledged as security. The question is whether, under the 


act, these ten-year notes, pledged as collateral, are convertible 
into certificates of indebtedness, as well as the debt for which 
they are pledged, or whether the creditors holding them are not 
put to their election ; and, if they would have their debts secured 
under the mortgage, are not bound to give up their collaterab. 
Suit has been brought by one creditor, and the question has been 
argued in the Supreme Court. A decision in that case, when 
rendered, will vir:ually settle that matter as to all creditors in 
the like situation. 

A claim has been made, and suit brought, Ly the EKasterm 
Railroad Company of New Hampshire to test the question of the- 
validity of the lease of 1840, and of the supplementary agree-. 
ment of 1862, under which this corporation has been in posses- 
sion of and has operated the New Hampshire road ever since it 
was opened for travel. The suit has been transferred from the 
courts of New Hampshire to the United States courts, where the 
rights of both parties will unquestionably be fairly considered, 
and where this corporation will have an opportunity to be heard 
before any decision is made against it. ‘There is no reason to 
expect any other result than one favorable to the interests of 
this corporation. 
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The financial report of the past year, ending Sept. 30, compared 
with the corresponding period of the previous year, shows that— 
‘The groes income Gectcased ... 2.20000 coves cocccce sccccceecccoccces $356,319 
The operating expenses decreased... .....eeesseeseeseceesceeeee -- 0 282,494 
The net earnings decreased..... Ses S00cceee eoceseperecceesccegses © EE 

It appears alsuv that— 


‘The total number of passengers decreased..... .......-e.cee.se0++--- 589,763 
The number of pa-sevgers carried one mile decreased.............. 5,748,055 
The number of tons of freight carried decreased.......... . eyorere 21,37 

‘The number of tons carried one mile decreazed...............+. .-- 1,462.950 


The prrtenty is at present generally in good condition, and has not been 
allowed to deteriorate during the year. 


Lake Erie & Louisville.—‘he Indianapolis Journal says that 
this road is to be sold at Fremont, O., Feb. 17. The road is 88 
miles long, from Fremont, 0., to St. Marys. It was sold and 
reorganized in 1871, but defaulted again in 1873, and has been in 
the hands of a receiver for three years past. 

Leavenworth Lawrence & Galveston.—The Farmers’ Loan 
& Trust Company of New York, trustees of the bondholders, is 
paying 50 per cent. of the first defaulted coupons which matured 


‘in July, 1873. This dividend is paid out of the net earnings of - 


“the road since it was placed in the hands of a receiver. 

New Jersey Midland.—The Receivers report for December 
‘total receipts of $62,806, of which $176 was balance from pre- 
vious month, and $10,2140n loan account. The expenditures 


“were $62,754, leaving a balance of $51. Expenditures outside of 


* 


current operating accounts were $7,000 for Middletown Union- 
‘wille & Water Gap lease; $2,912 for construction ; $1,061 for 
“equipment ; $250 for right of way, and $4,842 on loan account. 
New Orleans Jackson & Gt. North. & Miss, Central.—The 
Wew Orleans Jackson & Great Northern Railroad has been ordered 
‘to be sold March 17, and the time for the sale of the Mississippi 
Central is to be appointed hereafter. A meeting of the consoii- 
diated bondholders, for the purpose of concerting measures for 
“buying up the roads and effecting &@ new organization of the com- 


‘panies, was held at the office ot the Illinois Central Railroad 


t 


Company this week. Over $5,000,000 worth of bonds were 
represented, the Illinois Central itself being the largest bond- 


t holder. 


Mr. Wilson G. Hunt was called to the chair, and stated that 
the litigation on behalf of the bondholders had been carried on 
by the [liaois Central Railroad Company, which is a bondholder 


‘under both mortgages; but the decrees obtained at the instance 
‘ of this company comprehended a provision for participation on 
the part of all bondholders under these mortgages who should 
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elect to join together for this purpose pursuant to the terms of 
the decrees. : 

It was at length announced that a representative of a large 
mumber of the English bondholders would probably arrive in 
this city within a few days, and it was therefore decided to 
‘postpone any action until the 26th inst., to which day the meetiog 
was adjourned. 

New York City Debt and Finances.—Comptroller Kelly 
transmitted to the State Senate complete tabular statements, 
showing all the details of the issues of bonds and stocks outstand- 
ing Dec. 31, 1876, which constitute the bonded indebtedness of 
‘the city ; the securities held by the sinking fund for the redemp- 
tion of the city debt; the important works now in progress, or 


* authorized by law to be paid from bonds other than assessment 


“bonds, by which the city debt can be further increased, together 
‘with the amounts of bonds which have been issued and which are 
- authorized still to be issued for such works. The details of city 
‘ bonds outstanding are given at much length every month in our 
‘INVESTORS’ SUPPLEMENT, and as to the other statements by 
— Kelly we condense the following from his communi- 
cation : 
i. ‘‘ The bonded indebtedness of the city of New York, out 
standing at the close of business on Dec. 31, 1876, is stated under 
its three classes of issues as follows: 


CLASS I—FUNDED OR PERMANENT DEBT. 
Bonds payable from toxation...........ccc0 oe ecscece 98,191,749 


Bonds payable from sinsing fund...............0.00000 21,439,563 —119,631,313 
CLASS II—TEMPORARY DEBT. 
Sonds payable in whole or in part from assessmexts for street 
i $22,371,400 
, [> CLASS HI—REVENUE BONDS. 
Bonds issued in anticipation of taxes to pay current expenses of 

ES cud dad cbnids 600 ekeuwesesian dnaeedewsiiseee $6.104,844 
AEE RAL ELAR ALLEL LAID 145,107,557 
Add bonded debt from annexed territory from Westches:er 

County, say...... 1,250,000 

NE eS eae ee en ee eT $ 149,357,557 

2. “ As near as can be conveniently ascertained, the amount of 
‘the claims outstanding against the city disputed by the local 
authorities,” 

_The data upon which to base an estimate of the total amount of 
disputed claims ayainst the city are so uncertain that it cannot be 
even approximately reported. A large number of old claims are 
an litigation running through a long series of years, very indefinite 
as to the amounts involved, and many alsv exist which are not in 
litigation, for large sums of money ; but many of them are con- 
siderei fraudulent or illegal, and the actual liability of the city 
‘on these old claims cannot be determined. According to the 
report of the Law Department of claims in litigation, and such 
records of old ciaims as exist in this department, it appears that 
-the amount of such claims may be estimated at $10,000,000. 

~3. “The amount of the Sinking Fund of the city, specifying of 
what securities such sinking fund consists,” &c. 
ie SECURITIES HELD BY THR SINKING FUND, Dec. 31, 1876. 

Bonds and st cks payab:e fr m taxation... ......... $15.424.3:9 
Payable from Sinking Fund 9,536,408— $28,010,758 
SOU UNMAN WEN 3c ces0-acecccousd § ba ce Rh es ee. 268,344 


Tot lamountinS nking Fund........ . sce. sce. -eeeecee sce. $28,179,102 


‘4. *‘ The amount o* bonds not already in the Sinking Fund, for 
‘the redemption of which the Sinking Fund is specifically pledged, 
w@ $11,853,155.” 
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5th. ‘‘ The outs‘anding assessments upon real estate unpaid, 
but constituting subsisting liens upon the property, omitting 
those when the amount of the assessments have been realized by 
the city by a sale of the property.” 

The amount of assessments unpaid and outstanding at this 
date, coming under the filth clause of the resolution, is about 
$11,700,000. 

6th. “ Approximately the amount which the city has advanced 
upon uncompleted contracts, or public improvements in progress 
for which assessments can be hereafter imposed.” 

Under the sixth clause of the resolution the amount of advan- 
ces on contracts and on public improvements now in progress and 
not completed may be approximately estimated at $10,000,000. The 
amount of assessments which can be hereafter imposed for such 
advances, however, will fall far below this amount. The main 
reasons for the existing deficiency are that a large portion of these 
advances have been made for street improvements executed 
under special laws from the proceeds of assessment or temporary 
bonds, the expense of which cannot be legally assessed upon 
private property ; also for deficiencies in assessments on account 
of valuations of property being insufficient to pay the cost of the 
improvements, and not assessable on it by existing laws ; also on 
account of repaving streets formerly paved, the cost of which 
cannot be legally assessed and collected from the owners of 
property under existing laws. These deficiencies, therefore, 
become chargeable to the city. 

7th. “ What important works are now in progress or authorized 
by law, the expense of which is paid or authorized to be ‘paid 
from bonds, and under what laws are they progressing, and what 
approximately will be the further amount required to complete 
them ?” 

Some acts authorize issues of bonds for certain purposes with- 
out limit, and the farther amounts required under such acts are 
unknown. The further amount required to complete works now 
in progress and authorized by law cannot be stated, therefore, 
except as to existing contracts on file in this department, ae fol- 
lows: 


Am’ ts required 
to complete the 
Title of work. contracts, 

Museum of Art.... .. a al. ot deed sees epebe Cone eel $109.907 
Muscum of Natural nen: Soooes fo LEE Tee 0 a et As 116,223 
Constructing reservoir in Putnam county........ 0... cece cceeceeeeeve 244,000 
Erection of Third District Court-house................. . daieiinaiintadaatadina 28,582 
Comple'ion of the New County Court-house...............0. e-e+++ 376,478 
Materials for constructing docks and piers...............cececeeeeees 170,523 


New York & New Jersey.—The old Hackensack Railroad 
gave a first mortgage bond on its road for $100,000 in 1867. It 
was subsequently consolidated. The $100,000 bonds became due 
on January 1, and were not paid. The Chancellor has ordered 
the receivers to keep their accounts so as to show the amount due 
the Hackensack Road; that a Master be appointed to ascertain 
the amount which should be paid the old company, and that the 
receivers pay Over such amouut to the trustee on account of the 
mortgage. 

Ohio & Mississippi.—In meee to the earnings of this road, 
the statement of increase from November 18, 1876, to February 1, 
1877, given in the CHRONICLE of February 10, should have read 
$115,000 instead of $215,000, the error being typographical. A 
dispatch from Indianapolis says the receiver’s report for Jan- 
uary alone shows—earnings, $395,350 ; expenses, $372,389. The 
holders of mortgage bonds are anxious to know what classes of 
floating debt are being paid in preference to their interest, and 
who are the holders of such floating debt. 


Western Union Telezraph—Atlantic & Pacific.—The sys- 
tem of telegraph lines and offices of the Baltimore & Ohio Rail- 
road Company, including its various divisions and branches 
through to Chicago and Cincinnati, has been transferred from 
the Western Union to the Atlantic & Pacific Telegraph Com. 
pany. This transfer is said to include some 140 new offices 
and over 3,000 miles of wire. The local business of the Marietta 
and Cincinnati Division will not be included in the new arrange- 
ment until about May 1, when the contract with the Western 
Union Company on that division will expire, in accordance with 
the required three months’ notice given last week. It is reported 
that the Western Union Company wil! litigate the matter. The 
Tribune reports that the Atlantic & Pacific Company bas now 
nearly completed the line through to Louisville, baving taken up 
the poles previously set upon the railroad right of way, and 
placed them just outside, by the consent of adjacent landowners. 

Worcester and Nashua,—By a vote of the directors of the 
Nashua and Rochester Railroad, and by those of the Worcester 
and Nashua, the time for the commencement of operating their 
road by the W. and N., was fixed to take effect on the first day of 
April, 1876, and the time for its acceptance, under the lease as 
completed, April 1, 1877, and its cost, upon which interest and 
dividends are to be paid (at 6 per cent. per annum) was fixed at 
$2,000,000. 





—————— TT 


—The New York Life Insurance Company is out with its an- 
nual statement, showing cash assets on Jan. 1, 1877, to the large 
amount of $33,311,413 96. During 1876 its receipts from pre- 
miums and interest were $7,817,790 82, and its divisible surplus at 
the close of the year was $2,526,816, out of which a reversionary 
dividend will be.paid to policy holders, available on the settle- 
ment of their next annual premium. The company continues 
noder the able management of the samvw officers who have done 
so much to bring it up to its present state of prosperity; and at 
the present time, when weak insurance companies are going down 
every day, the large surplus of $5,500,000 beld by this company, 
estimated onthe New York standard, will attract the attention of 
our readers, as well as the character of the investments constitut . 





ing the company’s assets, 3 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, February 16; 1877. 
General trade has been very fairthe past week ; some improve- 
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ment is to be noted, and spring business may be regarded as hav 
ing fairly opened, especially with the more distant buyers. 
Those who expected any considerable improvement in prices 
have, however, met with disappointment, and figures that were 
The weather 
continues exceptionally good, but the political situation at home 
and abroad is again unsettled, though not to the extent that 


marked up have in some cases been marked down 


exerts much influence in mercantile circles, 

Provisions have contiuued generally dull; pork and lard again 
declined, and hog products generally favored buyers. The slow 
trade has discouraged speculative holders. Mess pork sold to-day 
at $16 25 on the spot,and $16 35@16 40 for May, with $15 85 
bid and $16 25 asked for March, and $16 05 bid and $16 40 asked 
for April. Lard has been down to $10 75@10 80 for prime 
Western steam, spot and February, but recovered some to-day, 
with sales at $10 824@10 85 on the spot, $10 90@10 95 for March, 
$11@1110 for April,and $11 15@11 20 for May. Bacon has been 
selling pretty fairly at 8c. for western longclear. Pickled rib 
bellies have sold pretty freely at 83@94c., according to weight. 
Beef and beef hams have ruled very dull. Butter further 
declined, and medium grades sold fairly for export, the market 
Cheese met with a good shipping demand at 
Tallow has declined to 8c.- for 


closing steadier. 
10@154c. for State factory. 
prime. Stearine is dull and drooping. 

There is scarcely a new feature to the market for tobacco, 
The business in Kentucky leaf for the week aggregates 600 
bhds., of which 100 were for consumption and 500 for export. 
Prices are somewhat varied; lugs, 5@74c., and leaf 8@16c. 
Spanish tobacco has ruled firm, with sales of 400 bales Havana 
at 80c.@$1 10, and 125 bales Yara, I and II cuts, at 90c. Seed 
leaf has been quiet, but extreme prices have been obtained. The 
sales have been as follows: 200 cases sundries, 4@28c.; 175 cases 
New England, crop of 1875, 10@374c.; 228 cases Pennsylvania, 
crop of 1875, 16c. and private terms; 45 cases Ohio, crop of 1878, 
private terms; 64 cases Ohio, crop of 1874~-’75, 6c.; 36 cases 
Housatonic fillers, crop of 1873, private terms ; 21 cases Pennsyl- 
vania, crop of 1874, 174c.; 30 cases Pennsylvania, crop of i872, 
12¢c.; 41 cases New York, crop of 1875, 7%c. 

There bas been a pretty fair demand for coffee, but arrivals 
were liberal and stocks increased. Rio, fair to prime cargoes, 
quoted at 193@20%c., gold. Rice is steady, with a fair trade. 
Foreign fruits were in good request at steady prices. Molasses 
is quiet, but the week is signalized by the arrival of a cargo of 
new crop Cuba, which is quoted at 37@388c. for 50-test. Raw 
sugars have ruled dull, the sales hardly equaling the arrivals, 
and fair to good refining are quoted at 94@9gc., and standard 
crushed refined i1éc. 

The business in ocean freights has only been moderate, both in 
berth and charter room; rates, however, were unchanged ; 
late engagements and charters—Grain to Liverpool, by 
steam, 5d.; do., by sail, 5d., and cotton, 3d.; grain to Glas- 
gow, by steam, 54d.; do. to London, by steam, 6d.; sugar 
to Bristol, by steam, 303.; barley to the Contineni, 6s. per 
qr.; naphtha to Cork for orders, 5s.; refined petroleum 
to the Baltic, from Baltimore, 5s.; do. from do. to the 
Continent, 4s. To-day, butiness was small; cotton to Liverpool, 
by steam, 3d.; peas, 5d.; grain, 4¢d.; cheese,¢35s. ; corn to Lon- 
dou, by steam, 53d. ; grain to Cork for orders, 5s. 3d. ; crude pe- 
troleum to Marseilles, 4s. 3d.; refined petroleum from Baltimore 
to Antwerp or Bremer, 3s. 41. 

Clover seed has declined to 15@16c. for Western and State. 
Whiskey closed at $1 07@1 073. In naval stores nothing of im- 
portance has transpired, and quotations are not over and above 
steady, at 42c. for spirits turpentine and $2 15@2 20 for common 
to good strained rosin. Petroleum was dull and nomiaal at 10c. 
for crude, in bulk, and 26%c. for refined, in bbls., with re-sales 
quoted at 18@18ic. Ingot copper is steady at 193@20c., cash, 


COTTON. 


Fripay, P. M., Feb. 16, 1877. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 16), the total receipts have reached 120,720- 
bales, against 140,006 bales last week, 138,374 bales the previous 
week, and 109,447 bales three weeks since, making the total] receipts 
since the lstof September, 1876, 3,407,924 bales, against 3,295,251 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 112,673 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: : 






































Receipts this week at—| 1877. | 1976. | 1975. | 1874. | 1873. 1812: 
a OR, EMBGESES 
New Orleans........... 60,696) 48,459) 30,474) 44,937] 46,948) 40,586 
lial el 9,683, 10,674) 11,879] 9,924) 6,977] 10,811 
Charleston ........ nied 5,387 4,900 7,882 9,730 
Port Royal, &c. ....... 190 813 189 4 Sas 5,54 
Savannah........ ne 4,514) 8,569) 16,804) 17,291) 11,198 8,823 
Galvestom........0cecces 9,2 11,912) 10,749} 12,732 ma " 
Indianola, &c........... 103 410 294 1,020 aed: 6,986 
Tennessee, &C.......... 12,955} 13,123 7,516 7,627 8,534) 6,775 - 
Sn 435 402 676 237 B16 839 
North Carolina.......... 2,615 1,727 2,955 1,136 2,1C8. 1,842 
Norfolix..........4. veeee| 14,129] 8,918] 77,104} 11,689 10,819) 6,859. 
City Point, &c.......... 723 €69 428 1,019 47} 401s 
Total this week....... "$20,720 110.576) 96,950) $17,346 109,153, "88,966 « 
Total since Sept. 1.... '3,407,924|8,295,251|2,826, 188 2,943, 619]2,610,520 2,061,196: 








The exports for the week ending this evening reach a total of 
96,354 bales, of which 79,842 were to Great Britain, 10,636 to 
France, and 5,876 to rest of the Continent, while the stocks as 
made up this evening are now 891,814 bales. Below are the 
stocks and exports for the week, and also for the corresponding: 
week of last season: 





















































Exported to Stock. 
Week ending r= — on — 
Feb. 16. reat Conti- 
Britain. France mens. week. 1876. 1877. | 1876. 

New Orleans*....) 30,578] 4,200| 1,873| 36,741 | 60,874 316,263 (273,397 
Mobile........... 4.086 | 1,441] 2.000} 7,527| 4,094 | 65,729 | 78,€97 
Charlestor. 2,749/ ....| 2,003} 4,752 8,456 | 45,997 | 51,073° 
Savannah........ 11,000} 3,035; .... 14,085 | 11,361 | 50,822 | 74,438 
Galvestont 6,657 | 1,805 a 8,462 15,139 | 77,822 | 65,758 
New York........ 6,524 35 6,559! 5,030 (281,411 162,675 
Norfolk....... ... 10,008; ....{ ....}| 10,008; 8,204) 15,165) 16,643 
Uther portst ..... ee ae 8,210; 5,139 | 37,000} 47,000- 
Total this week..| 79,842] 10,636| 5,876 96,354 | 117,847 |891,814 |864,88t 
Total stnce Sept. 1/1,521,712 324,207 (260,622 |2,108,541 (2,015,108)... | 











* New Orleans.—Our telegram to-night from New Urleans snows that (besideg.. 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 46,000 bales; tor Havre, 37,250 bales; for 
Continent, 19,500 bales; for coastwise ports, 4,000 bales; which. if deducted from 
the stock, would leave 210,000 bales, representing the quantity at the landiugandin . 
presses unsold or awaiting orders. 

Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 17,337 bales; for other foreign, 
2,338 bales; for coastwise ports, 1,644 bales; which, if deducted from the stock, . 
would leave remaining 56, les. 

+ The exports this week under the head ‘of “other ports” include from Balti- 
more, 786 bales to Liverpool; from Boston, 284 bales to Liverpool: from Phila- ~ 
dclphia, 2,852 bales to Liverpool; from Wilmington, 1,760 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 21,493 bales, while the stocks to-night 
are 26,933 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cottom 
at all the ports from Sept. 1 to Feb. 9, the latest mail dates: 






























































RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 

8 . . ; 
PORTS, | A | Great lpeance|°%*T | rotai.| Fore. | 

1876. | 1875. | Britain forei’n| ~°** ; 
N. Orleans.| 900,473/1,011.433] 420,160 220,772| 82,330, 723,262} 81,614! 299,721 
Mobile. .... 315,654} 296,099} 99,989] 12,963! 32,304) 145,2°8) 106 997) 07,853 
Charlesi’n *| 425,355] 336,983) 178,464] 29,985) 58,493) 276,942! 87550! 48,063 
Savannah ..| 428,883) 457,205] 198,157) 11,682) 26,974) 226,813] 106 616, 43,223 
Galveston*.| 450,934) 387,770] 152,109, 20,445] 22,417) 199,971/ 178 569 85,647 
New York..| 100,309] 126,455] 219,892, 5,109, 13,160, 238,161) —....| 268,199. 
Plorida.....| 18,173) 10,635; .... ce ree . | 18,173 
N. Carolina} 108,90) 78,682; 19,550) 1,011 9,276, 29.837] 21.378) 7,87" 
Norfolk* ..| 455.731) 390.870) 93,000} 1,602) 1,221) 95,823) 334,503) | 25,836 
Other port=| 81,206, 69,123; 70,549) ....| 8,571) 79,120 ...| 27,090 
Tot. this yr. 3,287,204) ........ 141,870 313,571 254,746 2010, 187 985,203, 8 3,429 
Tot. last vr. _ . 13,184,675 1227,000 236,789 413,472 1°97.26' | 911.741] 896,118 











* Under the head of Charleston is included Port Royal, &c.; under the head of 
Galveston is included Indiano.a, &c.; under the head of Norfolk is included City 
0 '? Cc. 


These mail returns do not correspond precise'y with the tota’ of 

the telegraphic figures, because in preparing them it is alwys 

necessary to incorporate every correction made at the porta. 

The advance in cotton on the spot to 12jc. for middling up- 

lands, which took place on Friday last, has been steadily main- 

tained during the week under review until to-day, but trade has: 
been almost at a stand-still. Purchases of domestic spinners 

were very small, and business for export and speculation aimost 

nothing. The-.chief support to prices seems to have been the. 
firmness of holders and the consequent absence o! avy pressure - 
to sell. To-day, under the influence of unfavorable Liverpool. 
accoumts and large receipts, the market was very dull, and 4 





with 200,000 lbs. Lake sold at these figures. 


quotations were reduced 1-16c. For future delivery, the feeling 
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on Saturday last continued buoyant, but on Monday the large 
receipts at the ports, dull trade accounts from Manchester and a 
disposition to realizs profits, caused a quick decline of 3-16c., 
fellowed on Tuesday by a further decline of 1-16c., although the 
opening was stronger. Wednesday, the receipts at the ports 
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The foliowing exchange has been made during the week : 
3c. pd. to exch. 500 Oct. for March. 


The following will show the closing prices bid for future 
delivery, at the several dates named : 














MIDDLING UPLANDS—AMEBIOCAN OLASSIFICATION,. 





and at Memphis were greatly reduced, stimulating the demand —— Mee jfues. Wed. There. fri. 
‘te cover contracts, upon which the decline of Tuesday was rather | February...... 13 29-2 12 1516 12-2:-32 12 23-2 12 -H_ VALS 9-16 
more than recovered, to be foliowed again on Thursday by a meowror Tt a ere ise (37-82 18s % 
slight decline, under the large arrivals and large amounts due at serevscvsnse ISH. 9 ISHI8 1354 | 13516 18 1832 1S 216 18 9-16, 
New Orleans, weak closing at Liverpool, and belligerent reports SSID 13 25-8 18 13-16) 13-21-35 13-19-3213 1-16 13 19-3213 15-32 
from the Continent. To-day, the market was in a state of semi- | August....... » 13 21-32 18 9-82 13 23-32 13-21-32 Ls 18H AS Be 
- seemeyy vote mane” » WU 1317-32 13 7-16 13: T1331 F-'6 1B 1-82-13 
panic, and prices declined fully 4c. 138-16 «13 7-32-18. 1-32 13: 31-33-13 2-32 13. 8i-B2-13 29-82 
The total sales for forward delivery for the week are 302,800 - 8 st 3 os 13 2s 12% Bx us st-:6 
ales, including —— free on board. For immediate delivery the TS 105% 1935 OK WSS r 4M 103% . 105% 
total sales foot up this week 2,775 bales, including 25 for ex- rae 0) meee >) ae od Ss ey re St ee cy 4 


ort,* 2,266 for consumption, 484 for speculation, and —- in| mag yisrniR SUPPLY OF COTTON, as made up by cable and 





















































































































































































































































transit. Of the above, —— bales were to arrive. The followin : . 
tables show the official quotations and sales for each day of ae telegraph, is as follows. The continental stocks are the figures 
" * i of last Saturday, but the totals for Great Britain and the afloat 
Paes WOES - for the Continent are this week’s returns, and consequently 
ee — —_-—— v s . 
UPLANDS. | ALABAMA. |N. ORLEANS.) TEXAS. _ ot — to ne a hence, to make the — the 
New Classification! S24. |ygon,| Sat. |Mfon.| Sat. |Mon. Sat. |Mon. complete figures for to-night (Feb. 16), we add the item of exports 
Feb.10. Feb.12 Feb. 10.|Feb.12.|Feb.10. Feb.:2.'Feb..0.| Feb.12. — United States, including in it the exports of Friday 
bom ae laa a3 2-16 fil . e316 111 S<16 II! 11 5-'6 ’ 
‘Strict Ordinary..... tL 9-16 111 9:6 \il 9-16 [11 9-16 |11 11-641 L1-16)11 11-16] i1 11-16 . : . . 
Geod Ordinary... Ht 15-16) UL 25: N6(11 15-411 19.26) big (12 10 | 1-16 12 1-16 | Stock at Liverpool..........+..- 816,000 813,000 773,00 -—_—682,000 
Strict Good Ord'ry. 2 8-16 |12 3-16 |12 3-16 12 5-16 |i2 5-16 j12 5-16 [Ie 5-. »>9F ; 24 3 9° 
) res Middlin “aii 123% 25% 1294 ‘2% 12h i254 (12% bee Stock at London.... ee -*s @eeereees 2,750 68,600 181,299 194,2°0 
A Midalie” ts is 2 1b Py is ty 3. i , reer Great Britain stock..... 878,250 911,070 904,250 »-8 76,250 
ate od Middling..... i 1d, Sand, Sn be SB tock at Havre...... pibindnnede esse 174,000 202,750 118,750 108,750 
nae Strict Good Midd}l'g} 133 ‘3 133 13° 3 13! 1344 i3< . ° ’ ° 
ab Middling Fair oul . 3% Be 13% 3X 13% 13% 18% | 13% Stock at Marseilles.......... ..... 3,209 5,259 10,220 11,c09 
f Mair... ee AG Ag Stock at Barcelona...... .. ..... 65,500 £5,000 20, .50 28,750 
at: ‘Tues Wed. Tucs Wed. Tues Wed.' Tues) Wed. | Stock atHamburg......... .... . 13,000 18,000 10,759 20,000 
; Feb.13. Feb.:4. Feb.138 ‘Feb.14. | Feb.13 kK eb.14 Feb.138 iF eb.i4, Stock at Bremen. feihencaeia ie a 4? 750 42 500 38 250 23 900 
if ‘Ordinary ......% B./lt 3-16 ML 3-16 J:1 3-16 jit 3-36 11 5-26 1 516 | It 5:6 |{1 5-6. | Stock at Amsterdam.............. 67,500 43,000 47,000 65,500 
tf rict Goc rd’ry.|' 2 3-16 |12 3-16 [12 3-16 (12 5-16 (12 5-16 (12 5-16 |i2 5-16 59 : 
Fert olin eden ao tae teed | tal FF wias ase lia: tock at Antwerp.........cesseess 5,000 13,000 4,500 me 0 
at Sarit Low Middl’g 3% 13% 12% Fy 12% 12% 12% rte! Stock at other continental ports.. 10,500 1.000 12,000 25,000 
4 Middling............ tts 1123 13 i Ie _ anne ame —_—— 
; ‘Good Midd ing..... 13% 3% 3% = BEC! 34 13% 34 Total continental ports....... 322,750 415,600 324,250 319,250 
Magaefar ioe lag [ae (BY SS IBS (be las aia 
a SP. cocee 3% : 13) i3? 3% 13% 3} 3 ‘ DOR Ki 225 
ee ene ae ottasgSsttase stage Otago tase tae Total European stocks........1,271,500 1,326,599 1,236,500 1,195,500 
om. | wets] Sh. 1 Bal. Se, | Bes eee India cotton afloat for Europe.... 133,000 113,000 223,000 148,000 
tf Pt 15.|Feb.16 |Feb.:5.'Feb.:6.-Feb.15 Feb.16./Feb.15. Feb..6 | American cotton afloatfor Europe 618,000 = 543,000 = 511,000 887,000 
iF, ‘Ordinar @ bil 3.16 l11% 1 Sa8 im nt = 36 lists ron — Egypt, Brazil, &c.,afloatfor E’rope 55,000 69,000 58,000 193,C00 
& i. eS Sette o! . vrs 33 16 (LY i 3-1 Ye . ‘ a P . 
| | Strict Orditiary....:/11 9-6 14 u 9-16 tis il 11-16 11% il 1-16 11% Stock in United States ports...... 89i,8!4 664,331 835,219 22,000 
a ‘Good Ordinary..... Ss 15-16) ; Lh lo } AS 1-26 |12 }-< 1-16 jh Stock in U.S. interior ports..... - 96,290 123,189 130,510 146,318 
al Strict Good Ord'ry.|12 3-16 |12! 128-16 |124% 25-16 12% sd 1S 5-16 11224 “9 
iL Low Middling....-. 93g 125-16 1a = 125-16 12% «124-16 112K «Olde 4-46 | United Statesexportsto-day...... 6,000 21,000 12,000 25,000 
He Strict Low Middl’g/12% 12 5-16 | 12% 129-16 12% = 13: 11-16/124 12 11-16 —_—— 
uf ] ) See 12% 12 13-16) 12% 12 13-16)13 (12 15-16 13 12 15-; Total visiblesupply.. ..baies.3,071,001 3,051,570 2,998,229 3,045,848 
: Good Middling..... 3% 6s f13. 1-16 |idig §=—s 3 1-16 113% =: |13 3-16 [iB% ~—: {13 3-16 
: Strict Gocd Middi’g 13% 3 5:16, ia 13526 \13% 137-16 |13%¢ 113. 7-16 Bh nit Pe ae sie waits 
a & Fair...... 3 ~16) 15% ‘3° 1-16) 13) 1S 13~.6/ 1396 3- verpool stock.............. sachs Y ; y 287, 
7 ! - 14% 7-if (14% 1.4 9- wt 
iP , A dE ri . 300,000 223,000 += 129,000 ~—Ss«129,000 
STAINED. : American afloat to Europe........ 618,000 543,000 511,060 587,000 
i ain eo = weal wm. | iret Ucited Statesstock....... .... 831,811 861,881 835,219 832,00 
y Feb.10.|Feb.12.|Feb.13.|Feb.14,Feb.t3 |Feb.ic. ae rome _— atocks..... yop poe go - ne 
. a | —o sexportsto-day...... 6, 21, 2,00: 
; Good Ordinary ate aielli snes 0 13-:6/:0 13-16 :0 18-16) 0 13-16)1° 13-26] 10% ome ipmmaentictes oanaiaiian “een <a, 
rict Good Ordinary ...........00.. il T-i -16 (Ll 7-16 (Li 7- 7-16 jl s 16 7: 
i; Low Middling......-.-.0....ccccce, Ux lily {tty x ix i tt-16 Total American.........bales.2,462,104 2,259,070 = 2,035,729 2,006,348 
3 ies nlite ante onan 12% 1214 2% =} 12% 1214 12 3-16 East Indian, Brazil, é¢.— 
gs Liverpool stock.... ............. 296,000 359,006 355,000 395,000 
| — London stock..........0..000s000 32,750 6,000 31,230 194,250 
Lt ; $41.ES OF #8POr AND TKANSIT FUrURES. Continental stocks........+...... 92.350 192,503 195.250 190,258 
1 | | Con- 18 CG- Tran- , || Sales Deliy- | pndiaafioat for Earope........... £33,000 113,000 223,000 348,000 
] _Exp't. | sump. | ula’n | sit. | Total. | "_|_ertes. | Byypt, Brazil, &c.,afloat .. ..... 55,000 60,000 58.000 102,000 
—_— Saturday ...... a ge oe 0 idk 53) | — |e — ie 
i Monday" ee <r fami hd So, || seat | S| epotal Bast India, &c.............. 609,590 792,509 942,500 ‘1,029,500 
3 uesday..... ...., 2 201 cess seve 329 52,500 900 462, ' - 1 35,72; é 
i ae mae md ++! ‘ 306 Bt aaaat 340 | 6 900 mW) Total American. eeeereeeeeeeeee sod 62, ‘Ot 259,070 1,035,729 2,006,318 
Lf ae <4 s 2 oe ay | ry = Total visible supply....bales.3,071,604 3,051,570 2,993,229 3 035,848 
) I id | "ss e208 mt \~ Sass | “goe.800 | 4.200 Price Middling Uplands, Liverp’l. 6 1!-1¢d. 6 5-16¢@. 727%. 7%@31. 
1 These figures indicate an increase in the cotton in sight to-night 
} fer forward delivery the sales (including —— free on board’, | of 20,034 bales as compared with the same date of 1876, an 
if “have reached during the woek 302,800 bales (all middling or on | increase of 73,375 bales as compared with the corresponding 
I the basis of middling), and the following is a statement of the | date of 1875, and an tnerease of 35,756 bales ay compared 
i ‘sales and prices : with 1874. 
ti 
; For February. bales. ; cts. bales. , cts.| For September. AT THE INTERIOR PORTS the movement—that is the receipts 
Hi RR eM ee aa aap | be 13 S43 | 8nd shipthents for the week and stock to-night, and for the 
100 6.n. 12 9-16 | 5%00total Mareb. | 1,500..0.°0.2i3 15-321 x00. 27°72. i3x | corresponding week of 1875—is set out in detail in the following 
ki 100-4.n. 14th. 12 21-3 For April. ——* hme. 3 1a 30) ceccceoce 13 13 3: statemen:: 
li 20g wich. 1 i 10,300......... 13 1s | Aowo. 22213 918 | B00. Looo. if 83 Se EY NRE ~ 
. 1 g.D. 16 12 2 tet. cocerecs : L penn se ses a3 PEM. ccaveees . eek ©n ng J } ‘. eek en in »} ~ . 6. 
| $00 8.0. 171 12 29-82 | $g¥0--------e13 $2] SW. wp ba | 1900... 13 19 32 — ~ vn bee h- $ 
| re {fc ee ig se | smn 2222°798 28-32 | 300 total sept. Receipts. |Shipments.| Stock. ||Keceipts.|Shipments.| Stock. 
nype active to-day ne . Sagas. TA cocese 2,°4) 2,607 | 11,97! 2,210 6,429 15,312 
fn Dr. "<a> Seas W,COD.,.........33}4 | 21,200 total June. For October. Columbus, Ga. all «63 633 9,614 518 4°58) 11,195 
cael 12 13-1 208 -ereeneeld = For July. 1,000. weveeeld 15-16 - pear Ga. + oe 73l 1,274 | 7,251 2% 423 7,382 
2003.0. 13th.12 13-.6 | 3°9gn' 7" Gp yay | 1,400....0...6 » BBs | Seemroceoceee ig As | Montgomery, Als .. 282 Gil | 5,793 615 124 | 9,212 
eeeee é 23 5,80) Aina a 7 1,806 il a 13 17-W OV Fe eereee 13 +7 Selma, A a. eeeeesce ot 365 498 3,946 1,217 1,643 1,836 
B.D...seee. 12 900-13 13-32 Renee 1% 9-18 - desk Memphis, T'enn.... 10,584 12,619 | 50,128 14,013 13,31 64,569 
200¢6.n. 12th..... 12% aie aaa  «~wiete 13 15-83 ae 13 :.4> | Nashville, Tenn... 1,322 1,189 | 7,587 1,465 1,350 | %,688 
ogee Uisth) oF 4o" | 100,800 total April, | %,00.......-..-.13% 500. ess 18 B18 —-— ——| — 
morrow (ith) 2% sie ee EE Milccercees 13 7-32 Total, old ports} 16,987 | 19,491 | 96,290 || 20,3239 | 25,502 |123, 169 
sete, 12 15-16 6,900.........18 3: M00, 277/32 | 5,100 total Oct. | Dallas, Texas ...... 107 199} 225 472 _ B42 | 1,069 
2,800 total Feb. 2000.22 777". 33 9-ge | 1,600.......- 13 13-.6 Jefferson, Tex. .... 1,¢91 4,156 | 7,538 1,097 1,(33 | 6,230 
danas 3516). For November. | Shreveport, La..... 6,514 6,044 | 5,476 4,425 ; 8,088 
wor March 11.300........ i3 11-32 | 10,700 total July. aa seeeeees Vicksburg, Miss.... 3,827 4,398 | 3,510 8,208 4.887 | 8,770 
or — . F 15 300... sea 13% For August. i +s id’ 2-39 se ag on e006 4 oe 2,116 4: 524} 2.164 
ceesce ee e cecccece ecebcecee - —_— eee au & (¢8t.).. ’ ’ 
$.100...+.-.012 i516 | $.900 ....... 3 Fis | 1,800.-0.000. i3 19.32 a ee Griffin, ” aces 113 | 168 | "Old 108 a Ted 
> wage et i cos teen 13% | ‘200........18 21-32 Ay severe ca os amy gg oak ths ate i 3,487 537 607 698 
4,400... 12 2-32 | 2,50U........ i8 17-82, 2,900........ 13 11-16 Weercorseve - POMBO, NEB. -00- 0000s : a 1,652 406 4°53) 2,435 
1y,990........12 15161 5,000......... 13 9-1 De cadided 13 23-32 | 3500 total Ne Charlotte, N.C...... 751 843 536 9°8 732 592 
ro ions 12 31 ss  epeabete 13 1932} 1,3 b eer . Ov. oka aw he eves] a sane oe 9,816 7.903 | 29,138 
ee eecerece--s | 1... cses 3 25-82 Cc @eeeees oe . 15 ° r. et 
3. .- 3s 76,300 total May. = hamemaae 13 (7 vr December. innati, ’ 8,615 2,5 1,989 772 
Ons. nannnIB ER] Por dene. | .ccccccciS WS8| “uuw.--.....1 1946 | TOL ROW Poets) DAS) | __ SU | 78,085 || 8.728 | 4,076 | 70,208 
SAWS 3 88 a S36 | 10000 ota Aug. | 1,200 total Dec. Total, all.......(_ 41,307 | 51,596 174,977 ||_50.071 | _50,078 202,447 
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The above totals show that the old interior stocks have! Selma, Alubama.—The earlier part of the week the weather 


decreased during the week 2,504 bales, and are to-night 26,899 


has been clear and pleasant, but during the latter part it hag 


bales Jess than at the same period last year. The receipts at the | rained on two Gays, 
game towns have been 3,352 bales Jess than the same week last \ Mads, Kiorida.—The weather the earlier part of the week 


year. 


BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 15,000 bales shipped from Bombay*to Great 
Britain the past week, and 27,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 24,900 bales. 
The movement since the lst of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brougbt 
down to Thursday, Feb. 15: 

-Shipmentsthisweek— -Shipmentssince Jan.l1~ -——Receipts.—— 
Great . G . T 


re reat Con- rhis Since 
Britain. Spent. Total. Britain. tinent. Total. week. Jan,1. 


1877..... 15, ‘ 42,909 53,090 43,0032 939,000 24.000 125,000 
1876..... 5,00} 12,000 17,000 ~ 43,000 415,000 83,000 27,000 129,0” 
1875..... 37,000 8,000 45,000 132,000 59,000 191,000 66.000 234,000 


From the foregoing it would appear that, compared with last 
year, there is an increase of 25,000 bales this year in the week’s 
shipments from Bombay to Europes, and that the total movement 
since January 1 shows an increase in shipments of 11,000 bales, 
compared witn the corresponding period of 1876. 


GuNNY Bacs—Bacaine.—Bagging has been rather quiet dur- 
ing the past week, and we have no sales to report. The market 
is firm in tone and no disposition is shown to shade figures, 
which are quoted at 12%c. cash for standard quality. There was 
asale in Boston of 100 bales Borneo at 123c. cash. Butts are 
light in stock and there are only 1,200 bales, with none in Bos- 
ton, the last sale there being of 200 bales at 3%:. cash, and this 
price is demanded here. A parcel of 250 bales, per Kenyon, 
and another, per Naiad, both at 3%c., currency, cash. Calcutta 
advices continue to quote firm prices, and holders are asking 
ofc. for near-by parcels and January and February shipments. 
Bagging butts are held at 3$c., currency. 


WEATHER Reports BY TELEGRAPH.—It has been rainy in 
portions of the South the past week, but generally farm work is 
making very satisfactory progress. In Texas the grasshoppers 
are hatching out and causing much anxiety. 

Galveston, Texas.—We have had a drizzling rain on three days 
this week, the rainfall reaching eighty hundredths of an icch. 
The thermometer has averaged 54, the highest being 62 and the 
lowest 47. Plowing is progressing along the coast belt, but has 
been delayed in the up-country by hard rains. 

Indianola, Texas.—It has rained (drizzled) on two days this 
week, the rainfall reaching forty-two hundredths of an inch. 
The thermometer has ranged from 47 to 65, averaging 56. Farm 
preparations are proceeding actively. ‘The winter has been so 
severe that thousands of cattle, west and north of here, have died. 

Corsicana, Texas.—It has rained hard oa three days this week, 
putting a stop to plowing. We have had one killing frost this 
week. Grasshoppers are hatching, aud, although no serious 
damage has been done, much is feared. Average thermometer 
47, highest 62 and lowest 39. The rainfall has reached two and 
seventy-nine hundredths inches. 

Dallas, Texas.—It has rained hard on three days this week, the 
rainfall reaching two and fifty-five hundredths inches. ‘I'here 
has been a killing frust here this week. The weather retards 


has been clear and p!easant. We have had rain on three days 
during the Jutter part, to a depth of sixty-five hundredths of an 
inch. Averaze thermometer 45, highest 47 and lowest 43. 

Macon, Georgia.—Telegram not received. 

At anta, Georgia.—There bas been no rainfall here this week. 
The thermometer has ranged from 38 to 63, averaging 51. 

C dumbus, G.orgia—The thermometer has ranged from 46 to 
54 during the past week, 

Sicannah, Georgia.—We have had rain on two days, and the 
rest of the week has been clouay. Average thermometer 48, 
highest 67 and lowest 35. The rainfall} is one inch and seventeen 





hundredths, 

Augusta, Georgia.—It has been showery three days during the 
week, and the rest of the week has been cloudy and cold. Aver- 
age thermometer 46, highest 65 and lewest 32. ‘Lhe rainfall for 
the week is eighty-tive hundredths of an inch. 

Charleston, Sovth Carolina.—ly has been showery three days 
this week, the rainfall aggregating one inch and twenty-cight 
hundredths. The thermome.er has rang-d from 37 to 64, aver- 
aging 48. 

The tollowing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 15. We give last year’s figures (Feb. 17, 1876,) for compar. 
ison, 

Feb. 15, "i7~ Feb. 1%, "“6.— 
re ws ae Incr. 


New Orleare.. Below high-water mark....... 7 
Memphie......Above low-water mark........ 14 3 33 5 
Nashville.... .Above low-water mark........ 6 7 Qt) 0 
Shreveport. ...Above low-water mark........ li 10 24 2 
Vicksburg ....Above low-water mark........ 26 8 41 5 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, LS74, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

RECEIPTS AND Crop.—The continued large receipts of the past 
week were expected, but the information we get leads to the 
belief that the coming week will show a considerable falling off. 
If this is not realized, crop estimates will of course have to be 
again revised. Our reports would indicate that Mobile is about 
exhausted ; Savannah the same; Charleston may continue in 
excess of last year for one or two weeks; New Orleans will 
drop to 35,090 or 40,000 bales; Galveston may be for a time 
somewhat in excess of last year. Mr. Hester, Secretary of the New 
Orleans Cotton Exchange, furnishes us the following interesting 
statement, showing the movement at that port up to February 1, 
this year and last year, and the total movement last year sub- 
sequent to that date : 
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farm work. Grasshoppers are hatching, but there is no vegeta- 
tion to be hurt, excepting young wheat, and no serious damage 
has been done to it; yet there is much alarm. Average thermom- 

eter 52, highest 70 and lowest 36. | 

New Orleans, Louisiana.—It has rained on one day this week, the 
rainfall reaching twenty-five hundredths of aninch. The ther 
mometer has averaged 53. 

Shreveport, Louisiana.—There has been considerable activity 
manifested by planters in preparing for the next crop. ‘The 
early part of the week has been favorabl», but the latter part 
has been cloudy continuously. The thermometer has averaged 
52, the extremes being 65 and 39. The rainfall is one inch and 
nineteen hundredths. 

Vicksburg, Mississippi—The weather has been clear and pleas- 
ant the earlier part of the week, but it has rained on four days 
the latter part, the rainfall reaching thirty-five hundredths of an 
inch, The thermometer has averayed 52, the highest being 65 
and the lowest 41. 

Columbus, Mississippi.—The weather during the week has been 
raw and cold. 

Little Rock, Arkansas.—I have been through the State and find 
the prospects for good grain crops very flattering. Cotton plant- 
ers are preparing generally for planting, though many farms are 
yet unrented, with few offers to rent, and rates are very low. 
There has been rain on the 2d and 3dinst. ‘Thermometer for 
two weeks, highest 80, lowest 34, and average 54. ‘The rainfall 
is two inches. 

Nashville, Tennessee.—It has rained here on one day, the rain- 
fall reaching two hundredths of aninch. The thermometer has 
averaged 44, the highest being 62 and the lowest 30. 

Memphis, Tennessee.—We have had rain on one day this week, 
the rainfall reaching three hundredths of an inch. The ther- 
mometer has averaged 46, the highest being 62 and the lowest 34. 

Mobile, Alabama.—I: rained severely the latter part of the 
week on one day, but the balance of the week has been cloudy. 
The rainfall is sixty-eight hundredths of aninch. The ther- 
mometer has averayed 53, the highest being 68 and the loweat 40, 

Montgomery, A .—It has been showery three days, the 


. Red River...... 





earlier part of the week, but since then it has been pleasant. 

Average thermometer 51, highest 65 and lowest 35. The rainfa)! 

is thirty-four hundredths of aninch. Planting is making good | 
re) . 


progress. } 


RECEIPTS YE'R 18°6-7 | RECEIPTS, YEAR 1875-5. 
Se oe ere 
SOURCES OF Sep. 1,}Sep. 1,}, Sept. 1;Sept. | feb, 1 
— ry | Total 
RECEIPTS. Jan’y.| to to | Jan y.| to to to 
jJan.1 Feb. 1./ \Jan.1 |Feb. 1.}3ept.t. youe. 





18.147, 40,276} 58,423), 29,580, 42,914] 82,49-| 84,916) 167,410 
Ouachita River.. | 10,457; 7,279} 17,736;' 24,426) 31,855] 69,28 | 66,159) 135,441 
Arkansas River.. | 1,636) 4,921) 6,550): 1 ',006) 19,97) 23,933) 20,1 44,078 
N.O.St.L &C.RR | 42,091 195,883'237,971!! 56,054) 160,3°4)2 .6, C8 90,420) 306,828 
Mise. River and 


other sources... 88,031, 409,379}497, 410) 120,858 3 6,954 5.7,85 (229,954 747,806 
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Tota!....... 160,362 6 7,738}818, 10)! 263,964 646," 0 |09,969'49* ,594)1,491,563 
Corrections..... a SS tel ee nomeae ed see aaha ie 22, 440 
Oe, DORE BETES, © 466 cceciccs cesccctecsecssdscces Roe Pn Ee ee 1,425.063 








This table shows us, to some extent, where the crop has failed 
and where it has been a succezs. For instance, the New Orleans 
St. Louis & Chicago Railroad, passing as it does through Missis- 
sippi, has brought-to New Orleans this year, to Febraary 1, ® 
total of 237,974 bales, against 216,408 bales during same time 
last year; while the Red, Ouachita,and Arkansas Rivers’ passing 
jnto the interior of Louisiana and Arkansas, have given only 
82,716 bales this year, against 175,709 bales last year. The infer- 
ence we draw is not however wholly correct, as the movement 
over the rivers named bas been later this year, and furthermure 
has been interfered with this season toa greater extent than last 
season by railroads. This latter fact, in part, accounts for the 
increased receipts by the Mississippi River. In this connection, 
the movement the first week of February is instructive. We 
have not the figures of the Cotton Exchange for last week, but 
as we make them up from the table of the WV. O. Price Current, 


they appear very similar in their teaching. 
MOVEMENT FEBRUARY 1 TO 7 INCLUSIVE. 


1877. 1876. Inc. Dec. 

Pe eee eee Se 5,070 7,206 thee 
Ceneiie TNE vs cicccnecee 400 cee gecces, Se 11,396 164 eben 
Arkansas River....:... ....00.--sese00. None 2 652 cede 2,652 
Mississippi River and other sources..... 23,683 31,236 cand 7,553 
New Orleans & St. Louis R.R............ 12,574 10,006 2,565 GF bes 
——- eae ye — 


FORM sseseeeeseecee cose cere engy yess 8M GOABD 10,04 10,205, 
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About 3,000 bales of the Ouachita River cotton came out the 
week named this year by whit is called the ‘‘ Back Bone” Rail- 
road, from Monroe to the Mississippi River bank, and was thence 
transported by boat to New Orleans. That properly should be 
deducted from Mississippi River account, making the latter 
about one-third of the aggregate for the seven days, ‘against more 
than one-half last year. . This is believed to indicate that as soon 
as the late rush fromthe upper tributaries is over the falling 
off in receipts will be very marked, The trade will look, there- 
fore, with great interest to this movement the coming week or 
two. 


LIVERPOOL, Feb. 16—3:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 7,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales, 
4,80U bales were American. The weekly movement is given 
as follows: 


Jan. 26. Feb. 2. Feb. 3. Feb. 16. 
Bales of the week.. .......vales, 73,000 46,000 40,000 62,000 
Forwarded... 06 bs aeoven de _—_ 20,000 16,000 11,000 
Sales aig eae a ta 45,000 30,000 29,000 43,000 
of whichexporters took....... 6,000 4,000 4,030 3,000 
of which peerntars —e.. 12,000 7,000 5,000 8,000 
‘otal stock.. sis * 924,000 781,000 830,000 8 16,000 
of which American.. .......... 477.000 529,000 551,000 55,000 
Total import of the week....... .- 152,000 115,000 101,000 £3,000 
of which American............. 131,000 95,000 61,000 48,000 
Sees. . endieapes _o at ee 3,000 4,000 5,000 
Amount Af10at.......cc0005 ceeees 821,000 374,000 490, 464,000 
of which tee _ 336,000 316,000 344,000 385, 
The ~~ — will chow the daily closing prices of cotton for the week: 
Spot. Tues. Wednes. Thurs. Fn. 
Mid. Upl’ds . oe ti 16. On -@i% ..@b%  ..@6% --@6 11-16 
Mid. Orl’ns . @6% .-@6 6 15-16 . Gb 15-16. -@6 15-16. .@o0% --@6 13-16 


Futures. 
These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated 


Feb.-Mar. delivery, 65¢d. 


SATURDAY. 

Mar.-Apr. delivery, 6 13-16d. 

Mar.-Apr. delivery, a May-June delivery, 6 31-22d. 

Anpr.-May delivery, 6%4d. June-July delivery, 7 1-32d. 

May-June delivery, 6 15-16d. Apr.-May delivery, 6 15-16d. 

June-July deiivery, 7d. June-July delivery, 7 1-lod. 

Jan.-Feb. shipment, sail, 63d. May-June delivery, 7d. 

Mar.-Apr. delivery, 6 25- 324. July-Aug. delivery, 73¢d. 

Apr.-May delivery, 6 29-321. - Feb.-Mar. shipment, sail, 6 15-16d. 
ONDAY. 












Feb.-Mar. delivery, 63d. Apr.-May delivery, 6 15-16d. 
Mar.-Apr. delivery, 6% 4. Jan.—Feb. shipment, sail, 6 27-32d. 
Apr.-May delivery, 6 31-52d. May-June delivery, 7d. 

May-June deiivery, 7 1-32@1-16d. June-July delivery, 7 i-16d. 
June-Jaly delivery, 7 i 3-32d Feb.-Mar. sail, - 29-32d. 
Jan.-Feb. shipment, sil, 6% 4. Apr.-May »6 -$2a 
Feb.-Mar. shipm’ t, sail, 31- 32@7id Mar.-Apr. . 6 25-32d. 
Mar.-Apr. shipm’ t, sail, 7 2-32d. May-June , 6 31-220, 
Apr.-May delivery, "@b 3i- 32d. + megan 4 , 7 1-82d. 
June-July delivery, 73d. ar.—Apr. 63d. 





May-June delivery, 7 1- ~ 
June-July delivery, 7 3-32 
Mar.-Apr. delivery, 6 27.829 13- 16d. 


Apr -~May delivery, 6%d. 
ay-June delivery, 6 15-16d. 
~ -July delivery, 7d. 








TUEEDAY. 
Feb.-Mar. delivery, 6 11-16d. Jao.-Feb. shipm’t, sail, 6 13-16d. 
Mar.—Apr. delivery, 6 25-d2d. Jan -Feb. shipment, sail, 6 25-32d. 
Apr.-May delivery, 64%@=9 -32d. Mar.-Apr. delivery, 6%. 


May-June delivery, 6 15-)6d, 


Fane-July delivery, 7 1-16d. 
May-June delivery, 6 31-32d. June-July delivery, 7d. 
WEDNESDAY. 
Feb.-Mar. delivery, 6%Xd. | Apr.-May shipment, sail, 7d. 
@rar.-Apr. delivery, 6 23 324. May-June delivery, 6 23-32d 
Apr.-May delivery, 6 27-2 Feb. delivery, 6 21- 32d. 
May-June delivery. 6 15- isa 32@%d | Apr.-May delivery, 6 27-32d. 
Jane-July delivery, 6 31-32 Feb. delivery, 65d. 
Jan.—Feb. shipment, sail, 6% xd. Apr.-May delivery, 6 13-16d. 
Aopr.-May delivery, 6 13-140. Feb.-Mar. ship’mt, sail, 6 27-32d.*° 
June-July delivery, 6 15-1é€d. Mar.-Apr. delivery, 6 11-16d. 
July—Aug. delivery, 7d. May-June delivery, 6%. 
Feb.-Mar. shipment, sail, 6 13-16d. June-July delivery, 6 15-16d. 


THURSDAY. 
Feb.-Mar. delivery, 6 11-16d. June-July delivery. 6 31-32d. 
Mar.-Apr. delivery, 6 25-32@%d. Mar.-Apr. shipment, sail, 6 15-16d. 
Apr.-May. delivery, 6% 4d. Mar.-Apr. delivery, 6 23 32d. 
May-June yee! 6 15-16d. July-Aug. delivery, 74. 
June-July delivery, 7d. Apr.-May delivery, 67;d. 
July-Aug. delivery, 7 1-32d. Jan.-Feb. shipm’t, gail, 64d. 
Apr.-May delivery, 6 27-32d. 


Mar.-Apr. delivery, 6%@23-32d. 
May-June delivery, 6 29-32d. be -Apr. delivery, 63d. 


Apr.-May delivery, 6%d. 
May-June delivery. 6 15-16d. 

















— -Mar. delivery, 65,4. Ane. ~May delivery, 6% 4. 
Mee. Aps. delivery, 6 11- 16@2I- 82d. June-July delivery, 6%. 

_ ay de’ivery, 6 25-32d. Mar.-Apr. delivery, 6 21- 32d. 
y-June delivery, 6% 4. ape. r.-May delivery, 6 25-32d. 
Feb.-Mar. delivery, 6 19-32d. ar.-Apr. shipment, sail, 6%. 

Apr.-May delivery, 6%@25-324. Mar-Apr. delivery, 65d. 
Jan.-Feb. shipm’t, sail, 6 11-16d. Apr.-May delivery, 6%. 
Mar.-Apr. delivery, 6d. May-June delivery, 6 14-16d, 


Exports of Cotton(bales) from New York since Sept.1, 1876 


















































The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. ves 



































, NEW YORE. | BOSTON. PHILADELP’Ia BALTIMORE, 
BECE Te FROM ance 
This Since This ; Since|| This } Since|| This {Since 
week. |Sept. 1./| week. |Sept.1./| week. |Sept.1.|| week. |Sept.1 
New Orleans.. 5,430; 72,154 3,262; <n _ Sat 
TeERS.........| 4881] 86928) ....| 8367 ....1 tian 2.) oe" 
Savannah..... 1,061] 112,152/} .... 18, 524 194) 8,358 900) 13,134 
Mobile......... ae a vane ett saat «oar. 
Florida... “ate 12.657 oe ee Wm ane 
® arolina ry 9,483 as a "548, aaiete = 4 
N’th Carolina.| 2,206) 67.534! ....) ..../) cool} io! F irae 


Virginia...... 4,519} 203,072|| 2,203) 57,076|| 22.2] 2227 ]] 1,088) 467401 
North’rn Porte 132} 11,227]/ 4,599) 69,973) ....)  ....]] oe. 49 
Tennessee, &c 4,120; 104,420)) 6,842) 55,958/; 1,992) 30,983)) ....) 3,600 
Foreign... .... be. 8 8,117 ean ead aneul — daes 





sete 








otal this year| 29,702) 732,%38|| 14,:47/199,648)| 2,186] 40,521/| 2,946) 87,749 


Total last year.) 21,171) 622,948) 6,961 176, 952)) 1,435] 35,018 5 2,495| 86,986 986 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
111,216 bales. So far asthe Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 






































include the manifests of all vessels clearéd up to Wednesday 
night of this week. 
Total bales. 
New YorkK—To Liverpool. per steamers Dakota, 2,762..... sevetia, 
1,516.... Adriatic, 1,046... per burk Caldbeck, i "2.0 peadanmedsdeds 6,524: 
To Havre, per steamer Labrad dor, 35 35 


New Or.Leans—To Liverpool, per ‘steamers Federico, $.044.....Van- 
guard 3,248 .. Muriel, 1,260....Gassendi, 1,635 Haytian, 4,50 

per ship s Glenhaven, 3, 132.. .Queen of. Nations, 5 5,211... per 
barks Keouprineen. 1,960. .»» Wetterhorn, anew . se vese coo ME 


To Cork, per ship Mardoll, 2,470. .. segese.ce UM 

To Havre, per ships John Rutherford, ‘3, 400.. . Herlot. Herlofsen, 
2,459....per bark Prince Napoleon, 2, sec tants Pataca 318 

To Rouen, I a 267 


1,? 
To Bremen, per steamer Hannover, 2, 681.. ..per ship Fylgia, 1,840.. 4,471 
To Barcelona, oc ai daces seuaudhe sens 6eened « 60 
TO GORmoe, POF Dark FAMCeses. 1,698... o.occc cece cccccccccccsccccccce 1,619 
To Vera Cruz, per ste.mer City of PSS 
MosiLe—To Liverpool, per ships N. and E. Gar ner, 4, ,881.... William, 


Son ener Sade ond epesensdcbeenensebetdeda de 6600 s00s ¢e0c ace oc 308 

To Cork, for orders, per bark Adrinite, 1.570.. ess eungeenes we? Ge 

To Amsterdam, per ‘bark Dronningen, 2, me ee bducevinsdckdgaseeses 2,600 

To Barcelona, pe er bark Terese, 1,510.. 1,510 

CHARLESTON—To Liverpool, per barks Ag ra. : 764. Upland ‘and 50 Sea 
Isiand....Antela, 1,600 Upland.. ciple Aunington, Jr., _ 

Upland and 23 Sea Island. . per brig Sentona, 762 Upland... 5,148 

To Bremen, per bark Julia Hey i i  cincctecctaeees 060 1,078 

To Amsterdam, per bark Wave King, 2,400 Upland.. ee 

To Barcelona, per ae Rita, 580 Upland. .. citi 530 
Savana —To Liver per ships Saratoga, 4, 287 Up’ and... James 
Se 4,2i Uplapa and 103 Sea Is'and.. .per bark Condor, 

3, 100 Upland ... per schooner Sullivan Sarvin, "2, 177 Upland... ... 13,8§ 3 

Texas—To Liverpool, per barks Solraer, £00.. Kalima, a 3,209 

To Cork, for orders, per brig Minerva, 1 C50 cid bhde bees basie peadeete 1,050 

To Bremen, per barks Venice, 2,017. . Lincoln, 1,884.. cocvee 6S EE 

To Salerno. per bark Teresina, (SRC, sen gies papal lg 7 
WILMINGTON—TO wanton gene er bark Emma Crook, Eetillckss natesevase ,081 


1,08 
Norvouk —To Liverpool, arks Avonport, 3,143 . ‘Vieiet, 2,736.. 5,879 
BaLTimoORE—ToO Live: pool, oer ship St. Patrick, 126 136 
To Bremen, per steamer Batsher 
BosTtTon—To Liverpool, per steamer I rian SW 
PHILADELPHIA—ToO Liverpool, per steamer Cite c of ‘Limerick, 1, 446. «- 1,446 


AEN EGS REEL ST te See PSE A AO LE LOES 


The particulars of these shipments, arranged in our usual form, 
are as follows: 





Included in the above totale are, from New Orleans, 1,76? balcs to Rouen ; 
from Texas, 729 bales to Salerno. 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports : 


BAVARIA 8tr., (2,220 tons gross, 1,4°0 net tonnage), Capt. Williams, from New 
Orleans, Feb. 1,8. W. Pass, 3 d, of and for Liverpoo!, with 4,356 bales 
cotton, &e., took fire at 8:20 P- M. of the 6th, in the starboard coal- 
bunker, which was soon extinguished, but a second fire broke out in 
the cotton stowed in the eteernge deck at 7 P. M., and at 11 o'clock the 
fire had co nplete mastery of the vessel, and she was abandoned in Jat. 
31 14, lon. 78 42. The last seen of the burning steamer was at G6 A. M. 
of the 7th. when she was one mags of fi:mes, fure and aft, the fore and 
main mast lying alongeide, and part of the mizzenmast standing. The 
Bavaria was built at Greenock, in i857, for the Hamburg American 
Steamship Company ; subsequently eold, and purchased by the Miseie- 
- & Dominion Steamship VUo., and re built at yy “ope in 1873. 

0 specie saved. Vesse) and cargo valued at about 

—.. ‘LLS, ship. before reporred damaged by fire at ort. Set, arrived 
at New York, Feb. 6, for repairs. 

Disco (Br.)—Charleston, Feb. 210.—The steamer St. Helena arrived Feb. a 
with 43 bales cotton from the bark Disco. The wreckers are steadily 
securing the remairdercf the cargo. There have been received here, 
since Feb. 1, 215 bales cotton. 

LEAMINGTON, bark; (Br.’, Orkney, from New Orleans, wae fouled at Havre, 
Jan. 27, bya steamer, and slightly damaged. 

Sr. GEORGE, "park, (4r.), from Savannah, at Liverpool, struck the Prince’s 
Pier, in d docking, Jan. 30, and sustained damage to starboard side. 


Orleans, had Jost stanchions and bulw: rks on the passage. 
LotTiz BEearRp, schr., Perry. from Mobile for New Bediord, which put inte 
| ner ie Dec. 20, dismasted, cleared fur destination Feb. 8, having 


gawwat, dan, 27.—One bale of cotton, about 6 cwt., marked ‘“X. O."’ came 
a at Cleggan Strand, on Jan. 24, ap rently but a short time in the 
les of cotton, not marked, were picked up on the 22d at 











Seer” 


WEEE ENDING Total be ood 

BXFPORTED TO : > 
wee | ae |B | Be | ate, Pear 
Liverpool: zreoo--o-| Gone | 7,817 | 12,817 | Gded | 219.973 | 244.719 
Total to Gt. Britain! 8,912 | 7.517 | 12,317 | 6,524 | 226,416 | 216,263 
SRS 2 aE 100 ~ >) Eaeeee 33 | 5,144] 1,765 
Other French ports........ sun aes sane ~— notin ewes 
Total French......... 100 36 wate 35 5,144 1,765 
Bremen and Hanover...... Janie aeee 100 baiew 9,148 | 19,559 
es aeetceRet | & Gionad Nthende Bieigeth 
Other poris................ caddis cua a eee hee he ee 
Totalto N. Europe. 195 icles 300 . -- | 12,969} 40,301 
acne ieee ghee Maes teas ee ae 
Setal Spain, &c...... Roe > pean, pra pep 200| 409 
Grand Total..... .. 9,207 | 7,553 | 12,417 | 6,559 | 244,720 | 288,733 


Two ba 
the North Igland of Arrar. 


Liver- Bre- Amst’r- Barce- Vera 
pool. Cork. Havre.men. dam. lona. Genoa. Cruz. Total. . 
New York......... 6.524 35 ‘dae; ae ee. - made an 
N. Orleans. ....... 28,954 2, 470 8, ne 4, 411 .... 600 1,619 1,035 49,234 
Mobile............ 8,308 1,570 : ee Gee” bcc’ anes , 98% 
Charleston, ....... ae: emep ” eps 1,078 nae | Gee (tense . cove ee 
PE secccese MEE sese eves pose 0 0608 ee 
SE 3,200 1,050 .... 3,901 ee ee ‘ 
Wilmington....... Sn” hee se aeee cece epee onde ‘Shen “EE 
oso, @¢ see by) osee |: éweb cebes eae - “sees * legde-:) - sete 
—-- rete | aa 7? 06: semen odee.° aie 692 
S@eere*eeaeeeenee 423 eeee *eee eee eee . ee eee eeere 423 
Philadelphia, sox BED de0u” dee oe ‘séee soul ecco “dane” ee 
WEEccés coosses 74,977 5,090 8,353 10,006 5,060 2,640 1,619 1,085 111,216, 


Wooroomo:10, bark, (Br.), which arrived at Havre, Jap. 25, from New. 
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Cotton freights the past week have been as follows: 
men.——,—-Hamburg.— 








--——Liverpoo!.-—-—. —Havre.———---Bre 
Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 
d. d. Se .@ 7 C6. Cc. Cc. 

' Saturday... —@ % %@9-32c. Xcomp. .. Kcomp. K\{@K K%@icomp.%@% 
Monday.... —@%%4% *4@9-32c. X¥comp. .. Kcomp. %4%@K% K@lcomp.%@% 
Tuesday... —@%*% @i-32c. X%comp. .. %comp. %™@% %@icomp.%@% 
Wednesday —@ & %@9-32c. %comp. .. %comp. %@K K%Q@1comp.%@% 
Thursday... —@ & %@9-32c. ¥comp. .. %comp. *@K %@lcomp.%@% 
F - awe eae @ * 4@9-52c. Xcomp. .. kcomp. K{@X% %@lcomy. 4@% 

cet quiet. 





BREADSTUFFS. 
Fripay, P. M., Feb. 16, 1877. 

The flour market, although quiet throughout the week, has 
recovered the decline in prices which was noted in our last. 
This is due to the extreme firmness of holders, stimulated by an 
advance in wheat and by the small quantities coming forward to 
the Western markets. Under the circumstances, trade has nat- 
urally been slow, but when business was done buyers were com- 
pelled to meet the views of holders. Corn meal declined. To- 
day, there was a quiet and partially easier market. 

The wheat market has also remained quiet, but prices have 
tended upward, a considerable business being done in M‘lwaukee 
spring, at $1.48@1.49 for No, 2, and $1.40 for No. 3; but at these 
prices it was more difficult to sell than to buy, and yet the offer- 
ings were quite small. Supplies coming forward at all points 
are on a greatly reduced scale—less than half as large as last 
year—and stocks continue to diminish. Latterly the aspect of 
European politics is regarded as again threatening, and this has 
contributed to encourage holders in the maintenance of extreme 
views. Needed rains have fallen on the Pacific coast, and the 
weather on the Atlantic coast and in the Mississippi valley is 
favorable to the next crop of winter wheat, besides promising a 
favorable season for spring sowing. To day,the market was dull, 
and holders more inclined to solicit bids. 

Indian corn opened the week quite depressed, and decidedly 
lower prices were accepted on Tucsday and Wednesday ; but on 
Thursday the published statistics showed a considerable falling 
off in receipts at the West, and prices were decidedly higher 
with au upward tendency. The wants of shippers and dealers 
appear to be large, but they have heretofore bought sparingly, 
owing to the liberal receipts and excessive stocks, but at the 


Close holders are quite encouraged by the smaller supplies com- 
ing forward, To day, there was a further advance in prices, 
with a good business, favored by cheaper ocean freights and 
higher rates for sterling exchange. 

Rye has sold at some decline, and closes dull. Barley has been 
dull for brewing samples, but a large line of feeding barley sold 
for export at 4¥c. Barley malt is very dull. Canada peas are 
higher, with sales at 94c., in bond. 

Oats have been without important change, but close firmer for 
Western and the demand good. ‘No. 3, graded, 414c. for mixed 
and 46c. for white. 


The following are the closing quotations: 








No.2 vee bbl 24 40 | wheat--No.3 ay 
O Be cccceseccoss , ° 40@ 5 00 eat--No.3 spring,busb $1 363 1 40 
Saperfine State & West. { No.2 in veweee 1 rit 3 1 49 
Sn en<ccce secoecececes § 400 599} No.1 spring.......... 1 50@ 1 52 
£ctra State, &c......... 590@ 610; Red Western...... ... 45@ 1 53 
Western Spring Wheat Amber do.. i 55@ 1 65 
Dincsseesdens eves. OG EEE ( Wiicocsccccaucecces 1 502 1 
do XX and XXX....... 6 40@ 8 50; Corn-Western mixci.... 57@ 60 
do winter X and XX.. 640% 850/ Ye'low Western, ...... 58d WW 
do Minnesota patente. 7 75@10 00} Southern, new......... 58@ 61 
City shipping extras.. .. 5 30@ 7 15; Rye...............006- wee 80@ 90 
City trade and faniily Uate—Mixed............ 402 64 
WAMAB. ccccccccccc.... & WB 8 80} a 44@ ‘55 
Southern bakers’ and fa- Barley—Canada West... £5@1 05 
mily brands. .......... 7 502 8 7% | State, 2-rowed......... 3m «70 
Southern shipp’gextras.. 6 60@ 1740; State, 4-rowed......... 63 75 
Rye flonr, su 4 ay see 470@ 5 15; Barley Malt—State . ... A 95 
Corn meal—Western, &c. 295@ 305) Canadian.............. 00@ 1 15 
Corn meal~Br' wine. &c. 3 40@ 3 58] Peas--Canada.bond&free 9391 15 


The movement in breadstuffs at this market has been as foi- 


lows : 


e~-——BECEIPTSAT NEW YORE.——.-——-—EXPORTS FROM NEW YORE.—— 
S - 


re >----~" rame ae ee 1510. 

Forthe Since time Forthe Since Forthe Since 

week. Jan. 1. 1876. week. Jan. 1. week an. 1. 
Fiour, bbis. 71,684 329,562 490482 24,711 151.410 34,051 242 698 
C. meal, **. 8,474 28,916 20,783 5,303 20,996 1,617 §. 554 
Wheat, bus 60,340 414,586 1,346,401 92,770 1,146,558 287,316 1,813,437 
Corn, ‘**. 349,860 1,546,011 1,702,436 319,277 1,832,936 175,611 1,767,925 
Rye, 8,352 84,507 19.7 2,900 E2 533 ie 15,387 
Barley. “ 134,802 465,377 7(5.447 1,159 72,262 een odes 
Oata...." 107,596 776,316 613,910 4,984 16,303 1,841 35,597 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
FEB. 10, 1877, AND FROM JAN. 1, TO FEB. 10, 1877: 


Flour, Wheat, Corn, Oets, Barley, Rye, 
bbis. bush. bush. bush. bush. bush. 
At— (196 Ibs.) (60 lbs.) (56 lbs.) (32 1bs.) (48 lbs.) (56 Ibs.) 
Gricago...—--+-e--- 24,813 72,406 440,722 105,651 361 9,13 
Milwaukee.......... 26,828 pd hy j ey 30,142 9,710 
PoledO, .....ccccee oe "50 \ 3,9% 3,12 ee saad 
Perrott cee. 5.421 20,692 88,911 27,101 «1,600 ‘1,655 
‘Cleveland............. 2,000 4,900 8,059 6,500 800 - 
St. Louis......-.....- 16,000 43,220 156,835 16,$94 37,903 5. A74 
eoria.. .........-.. $650 8,000 45,900 29,400 6,550 8,600 
’ BOD. oes sere sees i273? eter eeee eee ce . eee 
®ota) > qy332 950,018 640,503 209,926 154,757 22,768 


— 


Flour, Wheat, Corn, Oais, Barley, Rye, 

bbis. Sush. bush bush bueh. bush. 

Previous week...... S1,50L 291,043 1,154,827 237,118 144,133 41,682 
Corresp’ng week,’76 82,47 634,823 1,251,403 421,254 179,357 387.923 
» *75. 657,459 449,819 537,734 279,043 41,743 7,229 

Total Jan. 1 todate. 502,644 2,138.489 6,703,096 1.349.834 776,834 313,580 
Same time 1876..... “86,665 4,233,038 6,439,788 1,742,362 1,08!,888 157,139 
Same time 1875...... 496,757 5,005,748 5,861,377 1,878,054 706,627 173,087 
Same time 1874...... 846,457 1,019,719 4,807,500 2,540,343 1,060,177 284,530 


Total Aug. 1 todate,.3,145,816 31,533,502 45.357,997 12,394,171 7,246,681 2,001,064 
Same time 1375-6.. .2,720.905 42,385,036 25,754,923 16,025,592 5,615,373 1,418,522 
Same time 1874-5... .3,050,817 29.676,484 23,521,083 13,596,199 4,901,360 857, 
Same time 1873-4... .3,515,615 53,454,694 31,415,135 14,830,187 5,868,432 1,308,280 
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Feb. 10, 1877, and from Jan. 1 to Feb. 


10, inclusive, for four years: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

bls. bush. bush. bush, bush. bush. 

3) eae 29,915 200,951 503,318 63.896 66,496 15,837 
3% | epee 74,402 52,890 400,736 129,294 86,423 10,128 
Cor. week '%6........ 81,454 275,793 564,722 189,592 59,4687 1,927 
Cor. week °75........ 60,69 287,816 477,353 127,717 35,738 7,337 
Cor. week °74........ 101.860 462,407 164,509 142,621 94.870 12,045 
Cor. week °73........ 74,515 132,045 485,324 146,384 62,104 13,377 
Cor. week °72........ 80,411 41.191 483,455 102,290 28,471 11,9353 
Total Jan. 1 to date. 491,038 863,119 2,850,753 801,126 403,218 99,206 
Same time 1374, .... 622,241 1,658,260 4,011,432 934,228 384,539 62,587 
Same time 1875...... 495,414, 1,469,537 2,792,699 1,018,429 328,920 97,298 
Same time 1874...... 760,313 4,939,393 1,492,256 1,168,865 530,627 90,563 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 


WEEK ENDED FEB. 10, 1877, AND FROM JAN. 1 TO DATE. 








Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbis. bush. bush. bush bush. bush. 
New York. ......... 77,025 98,440 439,688 188,012 20,940 18,5ie 
Boston.........--.-- 41,689 7,200 169,724 122,225 13,483 1, 
PUN: ccosce 6 sco 2,300 24,000 27,620 2,800 4,400 eee 
Montreal........... . 11,584 + *@e eee 2,100 2,400 * ee 
Philadelphia........ 15,140 8,800 167,200 39,90) 48,000 3,300 
Baltimore........... 17,518 21,300 524,000 4,000 édaa 3,000 
New Orleans........ 6,976 sees 438,465 3,432 coe cee 
Total ........... 178,232 160.100 1,876,697 312,469 99,223 27,0 
Previous week...... 135,327 113,683 1,419,106 354,192 108,264 27,116 
Cor. week '76....... 132,850 263,342 1,138,380 1, 76,000 1.735 
Jan. 1 to date........ 3, 836,669 6,958,724 1,472,973 412,059 154,133 
Same time 1876...... 1,127,873 1,962,954 8,374,327 1,457,486 $62,819 40,773 
Same time 1875 ..... ,004, 1,761,703 7,397,574 1.690,927 228,820 25,990 
Same time 1874......1,524,368 5,901,021 4,376,708 2,179,634 312,988 169,943 


THE VISIBLE SUPPLY OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals and on 


the lakes, Feb. 10, 1877: 

















Wheat, Corn, Oats, Barley, Rye, 
bus bush. bush. bush. bush. 
{n store at New York ........ 3,047,636 2,114,245 956.696 642.578 374,142 
{n store at Albany. .......... 1,700 18,06 29,500 2, 700 
in store at Buffalo...........- 300,478 261,873 11,83) 342,755 8,416 
{n store at Chicago........... 3,436,895 2,553,748 675,741 978,450 256,207 
{n store at Milwaukee........ 2,042,890 81,558 . 281,419 $1,568 
{n store at Duluth............. ; ant one pln ese 
In store at Toledo........... . 348,013 1,401,519 225,419 41,927 3,103 
In store at Detroit...... Ss 37,539 68,896 43,596 code 
[ostore at Oswego *.......... ; y 20,000 350,000 ° 
{mn store at St. Louis.......... 426,484 1,241,554 110,551 128,741 77.863 
(n store at Peoria............ 3,455 229,274 121,445 4,059 90,749 
{n store at Boston.. eee ee eeeses 91 58,923 x ,436 J.935 
In store at Toronto. ......... 225,938 1,3°0 15,306 356,834 ecce 
In store at Montreal .......... 71,87 16,547 29,371 13,305 eons 
In store at Philadelphia*..... 220, 1,225,000 65,000 eee. 15,000 
In store at Indianapolis* ..... 12,000 309,°00 55,000 eS g 9.000 
In store at Kansas City....... 196,616 95,253 11,817 4,230 15,794 
In store at Baltimore........ 182,745 1,989,136 45,000 tipi 900 
Rail shipments, week........ 10,991 508,318 168,996 66,496 15,887 
Afloat in New York* ......... 200,000 175,000 190,000 350,000 328,008 
, ee See pena 11,400,090 11,495,796 3,067,030 3,997,446 1,066,324 
rT TTT TT 11,892,057 12,818,383 3,222.24¢ 4,229,010 1,045, 163 
MA GE, BE ees ccs cccccccsoces 11,921,143 12,359,483 3,158,306 4,452,738 1,087,149 
Ped. 19, IBS... cc ccs coccces 16,891,559 4,510.623 2,987,502 2,282,863 418,454 


* Estimated. 


THE DRY GOODS TRADE. 


Fray, P. M., Feb. 16, 1877. 

The market has not been quite so active the past week, but @ 
temporary lull in the package trade was not unexpected, om 
account of the heavy purchases made by jobbers since the begin- 
ning of the year, which have supplied their immediate wants. 
The jobbing trade has been comparatively quiet, but as retailers 
have begun to arrive from the South and South west, a more active 
movement is expected soon. Prints have been relatively quiet, 
but cotton goods were in steady request and are firmly held in 
first hands at current quotations. There was a better demand 
for dress goods, shawls, skirts and hosiery, but men’s-wear 
woolens were devoid of animation. The auction season has com- 
menced under encouraging auspices, and during the week 
important sales of housekeeping linen goods, white goods and, 
embroideries were successfully made, besides which there was & 
public offsring of 1,200 pieces dress silks of the importation of 
Mesers. Stapfer & Streuli, which realized good average prices. 

Domestic Corron Goops.—The exports of domestics for the 
week ending February 13 were 1,034 packages, the more im- 
portant lots of which were sent to the following countries : 
Brazil, 489 peckages; Argentine Republic, 168; Great Britain, 
152; Hayti, 117, &c. The market has been firm for all descrip- 
tions of manufastured cottous, but no price changes of importance 
have occurred. The best makes of heavy standard brown 
sheetings and drills are in light supply, as are many makes of 
bleached shirtings, denims, and dyed ducks. Cottenades have heen 
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